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Britain and Saudis Outline
A Huge Base andArms Deal

Jobless

By Warren Getler
T JC’^nalional ttavldt Tribune

~~ In what is poten-
“ally one of the Wst Western
aTmi

nifliiary facility deals

r"*8™ announced on Friday%*nat had reached preliminary

over two decades, would represent Congress to approve the sale of
Britain's biggest export order, ft various weapons to Arab countries,

would place London ahead of But it denied that the deal would
Washington as the principal Saudi harm U.S.-Saudi relations.

military supplier. (“Our relations with Saudi Ara-
.
c
2
ra-

> Britain announced on Friday [The Reagan administration said bia are very good," said the White
t18* Jt had reached preliminary U.S. national interests had been House spokesman. Marlin Fitz-

jPjanent to build air bases in Sau- damaged by Saudi Arabia's deci- water. “We have provided them
di Arabia and to supply [he Saudis s’00 ,0 boy billions of dollars of with arms in the past. We undoubt'
wtth advanced jet fighters and na- 8,1118 ^rom Britain instead of from cdly will in the future. They’re a
val vessels. the United States. Rollers report- dose ally in the Gulf and we wouldclose ally in the Gulf and we would

The value of the oioiat was not
think that our interestsare like to do business with them."j

disclosed, but itwi^SnatS bv
' seTved.7*e“ wc sefl le- Gting Saudi requests that the

diplomatic and industry sources at
S^timate self-defense items to details of the agreement remain

£7 billion to £15 b£Uion(SI2 billion
a confidential Mmsuy of Defense

to $25 billion1
State Deparnnem spokeswoman, officials here said that an initial

The . c . .

Ctakl^-
.. . . agreement was readied in London^^ae agrccmcnl, if transformed {The White House attributed the on Sunday between Defense Secre-

Saudi decision to reluctance in taryGeoige Younger and the Saudi

defense minister. Prince Sultan bin

Abdul-Aziz.

L • £ A .j g A source in London close to the

TZ'Pf iiSoCltu negotiations indicated that the deal

was likely to involve about 50 Tor-

f* n t § nado Fighter aircraft, a mix of inter-

rl/ITI NlOln/I f cepters and bombers. 60 Hawk
K't'CC'f4 trainer aircraft, M Black Hawk

, . battlefield helicopters, four mine
be wiser to use restraint aod there- hunters, and one or two air bases.

s. . ' .t •*«»;*.' •

••
'•

' vj

two formal contracts stretching Saudi decision to reluctance in

Iran’s Air ChiefAsserts

Jet Sent Civilian Signal
By Karen DeYoung

Washington Post Service

* 4 •-;»?*:«

8

m
TEHRAN—The commander of *on-

by win more support ofworidopin- nKconanlcIionofairba!Bmd

tan’s Air Force sms he has proof wMSornfformodhof itauS
right 655 «s pujnsroca^m.aaune. tasatd

iuiy ^
transmitting a signal idmtiding it-

during Moslem sabbath

self as a civilian airliner when i [ was Be recommended that

destroyed by a U.S. missile. wait to see what thi

Spealdng at a news conference Council decides on this,

here. Brigadier General Mansour The United Nations Security

He recommended that Iranians air bases are built, the

“wait to see what the Security total value of the program could

Council decides on this.”
reach close to £15 billion extending

Tiv* i inifav) Cwmiv over two decades, the source said.

m
mjii:
”W. J.O*'

aSSiSormatiOT^SSbleto agS? *£ 'united*States^S ^ aSreement in principle is ANGERAND GRIEF INSEOUL —Rekdires of South Korean writers kffled in anlraqi airraid on an Iranian gas refinery attack

a Pentagon investigating team. Tuesday. Mr. Rafsanjani called on See SAUDI, Page 2 an exeentire of the company in Seoul on Friday. Twelve South Koreans were kffled and 42 were injured in the attack on June 30.

In constructing Iran's case the council to “condemn the war- •

against the US. cruiser Vincennes, monger.

ssSSSSS ipfSa Hope Abandoned for 149 Missing After Rig Blast
er. General Salary largely ignored the U.S. Navy Tor not having used “ O

^^na^waflable^aswSl Compiled by Our suffFrom Dispatd** screaming for hdp on the platform from Texas, planned to circle the pressure to release a report on an

liberate as common sense— to identify the ABERDEEN, Scotland — Res- after surviving the first of a senes wreck in a helicopter before trying explosion that occurred on the Pip-

jfeb- wnwd to airliner. cucrs said Friday they had aban- of explosions. to cap the wens. - er Atpna pianorm roar years ago.

T He accused the Americans of doned all hope of finding survivors “Men woe shouting into their Annand Hammer, chairman of Union leaders for the men on

ifS amateurism and “not having con- among 149 men still missing after radios: *We need breathing appara- Occidental, flew in from Los Ange- board the installation at the time

tror over their advanced treapon an oil-rig blew up in the North Sea tus. What’s happening? Is there les, landing at Aberdeen’s airport said the govemmem whhbeldits

systems. off the east coast of Scotland. where flags were at half-staff. He report despite calls for its release.

MSwStheSakerof^n's General Salary contradicted the A coastguard officer, Bob Tur- The topKtjt fte sentent en wnfened wilbconvanyeswitives
Just dght days before Wedne*

parliament, HaslS^Rafsanjani, Pentagon’s assertion on Sunday pentine. said he had no hope that Occidental Petroleum. Page 9. before gpmg to visit injured sum- ^ ^ British Depan-

to cap the wells. er Alpha platform four years ago.

than just emotion and ideology. systems.

General Salary contradicted the

off the east coast of Scotland.

A coastguard officer, Bob Tur-Meanwhile, the speaker of Iran's General salary contraaictea tne « coamguani j*u«a, «*> i«i- The impact of the undent on

parliament, Hasbemi Rafsanjani, Pentagon’s assertion on Sunday pentine. said he had no hope that Occidental Petroleum. Page 9.

said on Fridav that alihouah it that the A300 Airbus did not idea- any more men had survived the

would be easy^for Iran roavenge dfy itself as a commercial plane by disaster beyond the 64 pulled from anybody getting out? We are aD
would be easy for Iran to avenge

the downing of the plane, it would

Kiosk

U-S. Sees Signs

RedArmyMay
Leave Hungary
By John M. Goshko

Washington Post Service

WASHINGTON — The
United States has indications

that the Soviet Union may be

preparing to withdraw the

65,000 troops it has kept in

Hungary since crushing the

1956 uprising, a senior UJ5.

official said on Friday.

Such a move would haveim-
pact both on East-West rela-

tions and on the effort by the

Soviet leader, Mikhail S. Gor-

bachev, to bring about major

reforms in the Communist sys-

tems of Eastern Europe.

The 16 members of the

North Atlantic Treaty Organi-

zation have sharp differences

about how to deal with the

long-stalled issue of negotiat-

ing reductions in conventional

forces.

Rumors have circulated for

more than a year that Mr.

Gorbachev might use the four

Soviet tank and motorized ri-

fle divisions in Hungary to

make a dramatic gesture that

would prod NATO into

broad-gauged talks on reduc-

ing troops, tanks and other

conventional weapons in Eu-

rope.

NATO’s hesitancy about

such negotiations is rooted in

concern that they would in-

crease the already overwhelm-

ing conventional superiority

of the Warsaw Pact.

IFF— identification friend or foe the sea on Thursday after the Piper going to die.’" said a heha
— a device that emits a recogmz- Alpha platform blew up Wednes- landing officer. Hany Calder.

able signal day. “It was sheer panic; a lot of

vors at the Royal Infirmary. ment of Eoercyimisfaed an annual
out? We are aD He told reportera the wmpany

inspectionof Piper Alpha and gave
said a hehcopter was donating £1 mflfion (SI .7 mil-

,‘t a dean biD of health.
tiding officer. Hany Calder. hem) to a trust fund set up for the

“It was sheer panic; a lot of guys irgured and families of the victims. In a separate development.

Reading from what he said was a V^th 64 survivors and 17 bodies were lying on the floor,just trying Prime Minister Margaret Thatcher 8bq
^
t U6 WOI

^
ers

transcript of radio acdi»»<»* be- recovered, the death toll is likely to to breathe," he added. “We had announced that the British govern- hy ircss^uttstiore oer-

tween the control towerTImidar be 166. ... towels and We were just- dipping
.
ment waaalso dopating £1

Abbas, a ioint military and civilian Shortly after dawn on Friday, a them in anything to help as In Bnissdi the European Eco- mrqieum s west boie

airport, id Flight 655, he said the flotilb of coast guard ships and breathe." nonric Community said it was do- ^ ^dim 80 industrial dispute,

tower had asked the pilot before helicopters resumed searching an Red Adair, an acknowledged ex- oaring £560,000 in emergency aid xoatuay sources sam.

towds and We were just dipping

Abbas, ajoint military and

airport, and Flight 655, he
and civilian Shortly after dawn on Friday, a them in anything to help as

,
he said the flotilla of coast guard ships and breathe."

tower had asked the pilot before helicopters resumed searching an

takeoff to make sure his uanspon- right-on]e-square area around the

Red Adair, an acknowledged ex-

eight-mile-square area around the pert in fighting oil well disasters, and would discuss with the British The men, who were refurbishing

piatfonn, now a heap of mangled was summoned to help stop the fire government how to use the money, living accommodation, stoppedder was turned on and operating, platform, now a heap or mangled was summoned to hnp stop the fire

“An order has come from the metal tom apart by explosions ap- on the devastated platform by the

tower to start up the IFF system,” parentiy caused by a gas leak. owners, Occidental Petroleum, and
.< t -a _ #- - • _*> “TL- 1«Utower to start up the IFF system,"

the pilot said, confirming receipt of

the order, the general read!

Britain’s energy secretary, Coal -work in a demand for better pay
Paridnson, said the public inquiry and conditions. Unions represent-

.l. i lj4 Ak • -j .i i“The waters are cold," he said, to seal leaks that the coast guard into the disaster, to be held in Ab- mg them said they were also wor~

“The airliner answers back, bodies.'

“It’s now a question of recovering said were stiB causing sporadic ex-

plosions of gas bubbling to the

_ A survivor said Friday that he ocean surface. TTVIM\k UV
See GULF, Page 2 believed at least 100 men died Occidental said Mr. Adair, 73, The government came undei

U.S. Delays

New Visas

InMoscow
By Philip Taubman

Nch- fork Times Spr»icf

MOSCOW—The U.S. Embassy
has temporarily swppcd issuing

refugee visas to Soviet citizens

seeking to emigrate to the United

States, a move that at present af-

fects mainly Armenians and Jews.

Diplomats said the suspension,

which took effect on Monday,
would be in effect until OcL 1.

They said the action, ordered by
the State Department, reflected a

surge in applications and budget

constraints in Washington.

The embassy issued 2,000 refu-

gee \isas in June, mostly to Arme-
nians. The number was more than

the rota] approved in the entire

1987 fiscal year, which began Oct
1, 1986.

The suspension does not affect

most Soviet Jews seeking (o emi-

grate to the West, as they usually

leave with visas to Israel and apply

to the United States for refugee

status once they reach Western Eu-
r

°£ierican diplomats said it was Anneniims, angered by the U.S. delay on refugee visas, gathered Friday at the embassy in Moscow,
their understanding that the State

Department order applied only to

the embassy in Moscow, and that __

SfsSS?’^ Czechs Work Busily, MakingV
Dozens of Armenians, stunned ^

and angered by the news, waited in By John Tagliabue tique called the House of Elegance. Its aw- punish, workers

dusters outside the embassy, many \em rc*k Tima Service (rings, like its prices, are gilded. The store is performance,

facing uncertain futures because PRAGUE— Somewhere in Czechosfova- very busy. If all of that ri

erdeen, woaJd be headed by “an tied about safety on platforms and Annand Haimwr chairman nf
eminent Scottish legal figure" who the Piper Alpha disaster had
WBld be MinedSly hdgittSj ttefr concern.

Ocodarta! Ptyolagn. armmg
The government came under (AP, Raders) ® Aberdeen s hospital today.

Mexico Election Erodes

One-PartyDominance
By Alan Riding again provided no preliminary re-

Ncw York Times Serwcr suits, prompting opposition groups

MEXICO CITY— Even before 10 accuse the ruling party of the

any official returns were an- “woral fraud” in Mexico's history,

nouoced from the presidential deo- United Press International report-

tions here, it had become dear that from Mexico City,

for the first time in 59 years, Mexi- [The electoral commission ie-

co had ceased to be a country dom- ceased until Sunday, when the first

In U.S.
At 5*3% in June,

Level Is at Lowest

Point in 14 Years

By John M. Berry
Washington Post Semce

WASHINGTON — Strong em-
ployment growth, particularly

among younger workers, pushed
the U-S. cmZian unemployment
rate down to 5.3 percent last

month, its lowest level in more than

14 years, the Labor Department

reported Friday.

The rate had risen from 5.4 per-

cent in April to 5.6 percent in May;
bat analysts cautioned last month
that the May figure was misleading

because of seasonal adjustment

problems associated with young
people entering the work force at

the end of the school year.

Friday’s report showed an unex-

pectedly large 346,000 increase in

badness payrolls, including 45,000

more jobs in manufacturing and
158,000 in business and health ser-

vices.

Coming at a time when the un-

employment rate was already low

and a growing number of industries

arc operating at dose to full capaci-

ty, the hefty gains caused some
economists to warn that inflation

win accelerate soon if the economy
does not begin to grow more slow-

ly.

News of the drop in unemploy-

ment sent the dollar sharply higher

to 1.8415 Deutsche marks in New
York, and the bond and stock mar-

kets dosed lower.

Ata White House briefing. Pres-

ident Ronald Reagan called the re-

port “more solid evidence that the

policies of this administration

work, that oar philosophy works."

“More Americans” Ire added,

“are working today than ever be-

fore in oar history. As they sit

around their kitchen tables, more
Americans are planning for their

future, not desperately searching
' the want ads for ajob.

The Labor Department said un-

employment among civilian work-

ers fell by 328,000 in Juneto a.level

of 6,455,000.. In addition, during

the second quarter, 910,000 per-

sons were not looking forjobs—
and thereforenotcounted as unem-
ployed — because they did not

thinkjobs were available, a decline

of more than 100,000 from the first

three months of the year.

Another5J million persons were

working part-time for economic

reasons last month when they

would have preferred full-time

work.

Tire report indicated the econo-

my is growing more strongly than

many analysts had expected, and

that had them worrying more about

inflation.

“The manufacturing employ-

ment numbers continue to show a

very strong economy driven by ex-

See JOBS, Page 13

inared by a single all-ear

political party.

preliminary results were to be re-

leased. The two leading opposition

First, public opinion polls, thffi candidates —- Cuauhtemoc C&rdo-

a big turnout Wednesday, and fi- 088 of the left-leaning National

tafcVWhnAiJTli.. A

i.. - — Democratic Front and Manuel

NEWS ANALYSIS Oouthier of the right-of-cemcr Na-
uooal Actum Party — said they

natty, prettmmaiy results pointed would challeng: the results because

to an unparalleled showing for two
“
Irregulanties” at polling sta-

opposition parties that had skillful- twins and m counting ballots.]

ly exploited widespread disen- ,
^ claiming

_

victory Thursday,

cfaanonent with the long-governing me nding party’s candidate, Carlos

Institutional Revolutionary Party Salinas de Gortari. was among the

(PRJ). first to recognize that the opposi-

At the same time, as the state-
jion had done better than ever and

dominated Federal Electoral Com-
^B^rty had lost ns monopoly

JE35SSSS
-N.-

*
that would forestall unrest.

[On Friday, the government See MEXICO, Page 2

Czechs Work Busily, MakingWhatNo One Wants

In a “Hack veto*,” Gain-

ness PLC has joined n» a

rwohnkfine accord

with France’s
largestjuxury

finn, LVMH, v**™?
Mogt-Hennessy. Page 9.

and angered by the news, waited in By John Tagliabue tique catted the House of Elegance. Its aw- punish, workers financially depending on ly pace. IT the economy needs acceleration,

dusters outside the embassy, many .vn r,rk Tims Service (rings , like its prices, are gilded. The store is performance. Mr. Jakes believes, then the Communist Par-

facing uncertain futures because PRAGUE— Somewhere in Czcchoslova- verybusy. If all of that rings vaguely capitalistic, the ty must ensure that it is in the driver’s seaL
the exit visas they received from the Ida. amid towns and factories, there are As July heat settled over Prague, many former philosophy professor is one of the few Partly, that has to do with history. In 1968,
Soviet Union expire before Ocl 1. warehouses. And, Prime Minister Lubomir people, generally in stylish summerwear. are officials who wQl talk openly with foreigners Mr. Strougal was a deputy prime minister

Would-be emigrants must get Sirougal says, they are dogged with goods, packing their Skoda automobiles for trips to about possible contradictions in expecting a who signed a declaration protesting the War-
through a long tangle of bureaucra- worth billions of dollars, dial nobody wants bungalows in the countryside. party that brooks no political rivals to in- saw Pact invasion and demanding withdraw-

cy to receive their Soviet exit visa; to buy. '
But for the men around Prime Minister

sp^a national rebirth of_ competitive spirit, al of tbe troops.

only then can they go to the Ameri- No one had heard of the warehouses be- SrrougaL the challenge is to reverse a situa-
We have always emphasized that, with- Mr. Jakes, by contrast, was a leader who

can Embassy and request a U.S. tore Mr. StrougaL a cautious man not given don m which, as he told parliament, the
001 change, therecan benoeffective pinged about 400,000 party members who

entry visa valid before die Soviet to hyperbole, mentioned them in May. He “economic mechanism has essentially run
eroIlomic change, Mr. Sodlak said. “We are were considered undependable,

exit visa expires. warned that the nation’s facioriepoured oui our of its capacity for direction and motiva- discussing whai specific forms that wfll Hus, for some there was a ring of oppor-
The exit visa can almost always 80°^ whose low quality or obsolescence uon.”

, , .
tumsm to remarks Mr. Jakes made last

be extended, but that process, too, meant theycould onlybe storedas “uselessly
The choice ofwonfa h«mved the heart of month equating the party’s goals now with •

is difficult. dodproducnon." iheddSTS WdSSuhe ^5 Communist Party? “For the momenti those of&etaSf bum!of friJdoms in 1968.
thekst two years these havegrown “ that is unrealisticm our realsystem,” hesaid. -The objectives of January 3968.” he said.

The Dollar two years.” adviser, “but one basic philosophical ^ Strougal has said Czechoslovakia is

That was strong stuff for Czechoslovaks, *e ““S* hk** individuals divided intocamps; thosewho rtfusereformfS
i

Se
W
U^SriSuS!."

b
sJridSft That was strong stuffforCz^hosJovalL. „ . —

the Armenians. AndronikTozyan. ^re
tobeing toldhow tbeir country through motivation, and those who favor it; one group at a

“Where do we bo now what do “ 2 JaP™ Q? Soviet bloc. The main task, he said, would be to dear leisurely pace, another immediately,
wc do’r" he asked as he held aloft

Not that scarcity is evident here as it is in. dead bresE by findingnewjobs fora tim'd at And whileMr. Strougal is usually included
’ say. Warsaw or Bucharest. Along Prague’s the bureaucrats, and to fan entrepreneurial among the impatient, MDos Jakes, the Cam-
See VISAS, Page 2 main shopping street is an exclusive bon- spirit by enabling enterprises to reward, or munist Partyleader, is said tofavora ka$ure-

and those who favor it; one group al a occurred 20 years
another immediaiefy.

Bat for most party leaders, the question

remains how to avoid a repetition of.what

help of tanks

i. “We didn't need the
said Jlri Kohout, a

teMr. Strougal is usuallyindnded senior editor at tbe party newspaper Rude
impatient, MOos Jakes, tbe Cbm- __ 4 ^ *

.

ty leader, is said tofavoraInsure- See PRACrUE, Page 2

Train Wreck

Kills at Least

100 in India
By Steven R. Weisman

Se» York Times Service

NEW DELHI— More than 100
persons died Friday when a train

derailed while crossing a bridge in
southern India, plunging the en-
gine and nine cars packed with pas-
sengers into a lake. Indian news
agencies said more than 500 were
injured and that tbe death toll

could reach 250.

An Indian television news
broadcast said Friday that seven
railroad cars were submerged b 20
to30feet(6 to 9 meters J ofwater 10
miles (16 kilometers] north of the
coastal town of Qnflon in tbe
southern state of Kerala.

Indian Navy divers from a base
in nearby Cochin were Gown to the
area to assist in pulling out more
than 600 passengers. Police and fire

fighters also assisted in the rescue.
The circumstances of tbe wreck

were still unclear on Friday night,
however. A television news broad-
cast said that “initial reports" indi-
cated that part of the bridge col-
lapsed after the engine and one car
had crossed.

The tram was en route from Ban-
galore to Trivandrum, near the
southern tip of India Tbe diyi

$

»<>*

occurred as the train was heading
south over Ashtarmidi Lake.
The lake is connected to a system

of lagoons, canals and rivers ihar
are swollen this time of year from
heavy rains.

The Press Trust of India and the
United News of India said the train
derailed as H was crossing the
bridge. Pictures on Indian televi-
sion showed twisted railroad tracks
on the bridge, but no sign that the
bridge had collapsed.

Expressing “deep shock and.
grief"over the disaster. Prime Min-
*stcr Rajiv Gandhi announced on
Friday that an initial S140.000
would be made available to the
families of the victims

d^yi c>‘ ‘s&
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U.S. Reports F-14s

Made Fleet Nervous

By Close Approach
By Michael R. Gordon

/V«- J'nr* Times Serrirc

WASHINGTON —The day be-

fore the U.S. cruiser Vincennes

shot down the Iranian airliner on
Sunday, two Iranian F-14 fighters

came as dose as seven miles to

another US. Navy ship, prompting
it to go on combat alert and to fire a

warning flare, according to U.S.

officials.

The officials said Thursday that

the previously undisclosed incident

helped explain why the captain of

.the Vincennes thought he might be

facing an attack from an F-14 when
be shot down the airliner, with 290

people aboard.

Officials said the Saturday epi-

sode had heightened concern about

Iran’s F-14 operations in the Gulf

One government source said the

F- ] 4s that were involved in the Sat-

urday inrident were emitling the

same identification signals as those

the Vincennes received as it moni-
tored the Iranian airliner.

The F-14s were escorting an Ira-

nian oil tanker, and after radio ex-

changes with the U.S. cruiser Hal-

sey the planes left without
indicating hostile intent.

' The flight of the Iranian F-I4s

.was also disturbing to Saudi mili-

taiy forces. As the Iranian planes

continued on their way. they

crossed a line of demarcation in the

Gulf drawn by the Saudis, who
Scrambled four F-I5 fighters. The
F-15s locked their radar on the ap-

proaching Iranian planes so they

.could Tire missiles at them, if

judged necessary, according to a

'source in the region.

U.S. officials said that the Irani-

an aircraft then turned back. It was
.the first time since 1984 that Irani-

an planes bad ventured so close to

;Saudi Arabia, the officials said.

Providing new details about how
the incident involving the Vin-

cennes began on Sunday, U.S. offi-

cials said that tensions grew when a

helicopter from the guided missile

<rruiser came upon Iranian boats

attacking a Norwegian ship.

• The Iranian attack boats fired at

the helicopter and the Vincennes

ilater responded by firing on the

Iranian boats, destroying two and
damaging a third

The Norwegian ship never asked

.for assistance and is believed to

have sustained some damage be-

foreproceeding.

. In recent weeks, Iran has moved
some of its F-14s to coastal bases

[and has used them, for the first

. time in years, to ward off attacksby
Iraqi aircraft on Iranian shipping,

American officials said.

In recent days, Iranian F-I4s

have been detected emitting coded

identification signals of the land

received by the Vincennes before it

shot down the airliner. Pentagon

officials said they did not yet know
for certain whether these signals

! had come from the airliner or some

other plane.

The Saturday incident began in

the morning, when two Iranian F-

14swere escorting a southbound oil

tanker. The planes were west of

Bushire. near Iran's oil depot at

Kharg Island, and are presumed to

have been guarding the tanker

against any Iraqi attack.

During the escort mission, the

planes approached the Halsey,

which was waiting to escort Ku-
waiti tankers out of the Gulf.

The Halsey ordered a general

WORLD BRIEFS

alert, locking its weapons control

radar on the planes. When the F-

14's closed to about 10 miles (Id

kilometers), the Halsey fired a flare

toward the planes, officials said.

The Halsey also communicated

directly with the Iranian F-14s,

warning them to identify them-

selves and to state their intentions,

according to messages made public

by the Pentagon. The Iranian pilots

acknowledged receipt of the warn-

ing and turned away.

In the turn, the Iranian planes

were said to have come as close to

the Halsey as seven miles.

The Pentagon made public the

exchange between the Halsey and

the Iranian F-14s on Thursday, but

additional details were provided by

a government official who declined nni(n>-ur» i

aid to i* re- Texas Disaster: 11 Die as Roof Collapses on Store During Storm
leased the message to demonstrate

Rescuers in Brownsville freed six persons on Friday and budding fell in Thursday during a heavy rainstorm. At least

commmicated with rachother in worked to save an unknown number of others buried in 1 1 persons were killed and 47 others were injured. Die store

the Gulf to avoid confrontations. tons of concrete and twisted steel after the roof of the was near the bridge across the Rio Grande River to Mexico.

The Pentagon has said that the — — —

‘

Iranian airliner was at fault be- g _ _

MEXICO: After 59 Years, an End to a Single and All-Embracing Party

IRA Claims Bombings ThatKilled4
: BELFAST (AF)—The Irish Republican Army daimed peqaoB^fcflin,

1

Friday for a series of bomb and mortar attacks in Northern Itd*n& that

killed two civilians, a British soldier and an IRA attacker.' :.t

Six civilians also suffered minor injuries and SO families wereevacuate
ed when mortars aimed at a police station in Stewartstciwii,- County

Tyrone, went astrayThursday and damaged a primary^sefcodana several

houses, police said. A mortar attack 15 minutes earlier on apbticc Station

at Pomeroy. County Tyrone, killed an IRA-man apparently iuvofod in

the operation.
7 The IRA said the bombing of a swimming pool in West Bdfastca
Thursday evening in which the two civilians died was an “opiectftiaatfai

went tragically wrong." The British soldier was killed earlyToday fcy a
bomb blast only yards from the swimming pool where he was involvedin
dearing-up operations, police said.

cfjv one.

CarBomb in Afghanistan Kills 31
MOSCOW (Reuters)— A car bomb exploded in the eastern Afghan

city of Jalalabad on Friday, killing 31 people and seriously injuring 3},

the Soviet news agency Tass reported. ^
. j.

Ta« blamed the exnlosioa on “Afghan extremists" fighting theSnvi#*^;Tass blamed the explosion on “Afghan extremists” fighting theSerial
backed government in Kabul. It said the bomb went off near a" tangm^ in

’

the center of town, leveling buildings and destroying cars parked in the

area. “Most of the dead were children, women and elderly peopk,"Tast

said. It said Moslem rebels had also opened fire on a settlement in Pakfia

Province, killing one person. . . .

'
•
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Drought Declared a Disaster in Iowa in the saj

DES MOINES, Iowa (AP) — Governor Terry Braostad dedared a k t wm-t— , „,cou.

statewide disaster Friday because of the drought. He said omens hadtdd I Recipe "
^
'.i^

him Iowa faced the loss of half of its com crop, the basis rfite ecpqohgr. I | iT^uch easie r Jv.A c

“We clearly have a statewide disaster on our hands and a disaster of

I I n Off1
1 In

national proportions as well,” said Mr. Branstad, a RepubKcan. loin

joins Indiana, Missouri and Ohio in declaring stamwide aso^quia
because of the drought. 1

The declaration frees state vehicles for transporting feed and y&&,'
allows use of the National Guard for well-drilling or hauling wate£«mi
waives some restrictions on transporting oversized k»ds <rf hay_Staie

agencies begin publishing disaster plans, including wateraDbcaratk:^

per of the Vincennes decided to fire
rr_itii

on what be thought was an F-14. .

nation, wit!

U.S. Rules Unchanged very intens*

Meanwhile, Richard Hailoran of
opposition.

The New York Times reportedfrom lts

Washington: PRIhaswa

(Continued from page 1) For many of these politicians, in ward elections as a way of bringing class people, who were increasingly

nation, with a majority party and fact elections provide a vital meeb- improvement.
. r. .V. Fnr ni-imor Fvpn in thi

very intense competition from the anism for transferring power

opposition." peacefully from one imperial presi-

Even in this changing auno- democracy.
vocal in their demand for greater

sphere, though, few Mexicans ex- Yet, it was Mr. Cirdenas who
Since its creation in 1929, the dent to another and for legitimizing pected the elections to mark such a transformed the election. The son

PRI has won every presidential, gu- the PRTs continued power, but turning point Until only a few of a former president. General La-
" weeks agp, in fact, opposition par- j^ro Cirdenas, who is still revered_ s bematorial and senatorial election, they were never meant to allow an

A Reagan administration official ^^ ^^ overwhelming major- opposition victory,
said on Thursday that the rules of -

lty of congressional races. Further, Yet, while Mexico's political sys-
engagement governing U.S. war- A, ir:no .heir dx-vear terms. Mexi- tem has barelv altered its style ofengagement governing U.S. war- ^ ^.year terms, Mexi-
ships in the Gulf wodd remain ^presidents have traditionally
unchanged, even though the Vm- K .j --s-i

ties were counting on benefiting as a symbol of nationalism and
from a significant protest vote, but social justice, Mr. Cirdenas, 54.

unchanged, even though the Vin-

cennes shot down the Iranian air-

liner while following the rules.

The official said that despite the

mistaken identification of the

held almost dictatorial powers, in-

cluding the right to name their suc-

cessor.

However, the shape of the new
mistaken identification or the

political system expected to emerge
plane, neither President Ronald the election is unclear, espe-
Reagan nor the Joint Chiefs of dally with Mr. Cardenas and Mr.
Staff saw a reason co issue new Qomfoer threatening not to recog- as a whole has undergone dramatic power,
basic operating instructions to the nbr Mr. Salinas' victory because of economic, political and cultural This

tem has barely altered its style of they did not expect they would be broke with the PRI — and look

many party members with him —
when the party refused to hold pri-

The political system has barely altered in manes to pick its i988 presidential

_ , . , . , / , candidate.

decades, bat the society has Changed. Backed by three small parties

. that traditionally supported the

. , . . . . . . . PRTs candidate, Mr. Cirdenas in

operating m decades, the country in a position to demand a share of 0^^ opened his own bid for the

fleet in the Gulf. This means that alleged electoral fraud.

, . ...... presidency, built around a strongly
was partly because Mr. Sab-

nationalist platform that included

any aircraft or ship considered hos- At the same time, while Mr. Sali- by the emergence of a large urban sources to finance his campaign
change, represented most deariy nas could tap government re- suspension payments on Mexi-
Ki> «La rJt n liirWA ilAnn fiVniVmi hn k.r T . _ *

tile could come under fire again nag, 40
,
a Harvard-trained econo-

from United States forces. mist, has repeatedly pledged to

middle class.

In recent years, as mounting dis-

somces to finance ms campa.^ ,
S110 billion foreign debt and

and mbbQne huge PRI-controlled
promiscs to pay heed to the needs

labor and peasant movements to ir -j. ^.r
r

r-UddM- nlrtnft Rlif it <llen
“The president has not directed “perfect" Mexico’s democracy, he content over corruption, press cen- cheer him along. But it was also r~ '

. . , ...

rliirtAM nwtA nnne hou» Iwn fanv ctmno rocirtonrv frnm nlrt- virchin human richte ahnees and hrraus** ihe denartino onvernmenl ™ s*owlJ men Wlui
any changes and none have been faces strong resistance from old-

recommended to the presidenC* time political bosses in the govero-

sorship, human rights abuses and because the departing government ^ y

restrictions on political freedom of President Miguel de la Madrid momentum, the Circle-
“ . ° nor FollraumA im>nr nnf nnUf nmnnajCLUUimciiucu iu U1C uiiic pvuuuu UU33W ill uiw^uvwiu- iwauivuviw vu uvvuvui * iwtuwui uv ui nac fnllmuin*(ww nnt #vnli/ omnna

said the official, who is in a poa- ing party who believe that no con- coincided with the country’s worst had often demonstrated its willing-
hS faSt^s

MUU LUC Ullium, WIW 12* UI A I/L»»- mg 1^01 Ljr WUU Udktvw UUll IIkJ MJU- SAmiUUVU WIUI un- WUUUJ A wt/lal UBM VltV4i UVUWIUUUIW K h/Ka hit fqfhAr’c
tion to be fully informed of policy cessions should be made to the economic crisis in half a century, ness to use fraud to block opposi- ^ ^uTmul
deliberations in recent days. — Wr, n Min, fn- rinn vicfmr« land distribunon program, but also

opposition. more Mexicans began looking to- tion victories.

GULF: General Reports Jet Signal

Mr. Salinas had several impor- ?
ud«ls’ iot

h
e
j
Iec-

luals *** middle^lass Mexi-

(Gmtimied from page 1) offer to reporters, or transcripts

Olmy, I have started if Again the
act iKa «tirtr mnRrm General Satary responded. For

K.-'S'ifiSriBi SiMfSS-9—v
received your IFF.*

'

will have what we have.”

•n. n . 1 . , In his comments, Mr. Rafsanjani
TTie Pentagon ^s said that the

denied Westera press re^
the government has bSe_seri-

ReaganSends

Condolences to

Other Nations

tant handicaps, however, principal-

ly public anger over tumbling living

standards. There was also his in-

* • ‘.LV

v.

Six weeks ago, Heberto Castillo,

ability to imticize the de U Madrid the candidate of the Mexican So-

adminxstration, which he >erved as cialist Party, withdrew from the

planning and budget minister, and nce backed Mr. Cirdenas.

the minimal enthusiasm showed by
party bosses for his candidacy.

Once the official results are an-

nounced, Mr. Cirdenas win none-

IFF signals of type transmitted
divided over a range of do-

by Iranian F-14 s. Itm h^ smd
Q^stjc issues, and themmor foreign

rategoncaUy that no F-14 s were
questions of whether to seek

flyrng in the area at the am®-
a political solution to the war, and

Tm only Iranian military air- ^ serious new at-
craftm theregion, the general said.

tcTnp^ to try to end Iran’s interna-

plane thal landed at Bandar Abbas Wilh international sup-
shortly after the airimer had left- ^ of the Western
There was no chance, General ,hu anmere was no ^ media -caffin^ ^ ^ ^

Salary said, that the Onon could -

md6mir * said. Iran’s feeling
have been mistaken for ather an F- ^ m conscientious

Admiral WtaJ. ^ *
Crowe Jr^ chairman of the U.S.
. • , re. r, -j It was only in the United Stales.
Jomt C^efs of Staff, raid the Air-

he - ^^ lhe^ was sliU
b

.

u
?..
had

“f?

1 ,denufied Itsclf “ a
not believed- “I have a report that

civilian airliner.„ . . . _ the U.S. people believe the com-

?“ T5!
rSd

Si J' fc' minder tfUie ship did the right

SS tog- in shooting donn ^corn-
ship hid indeed picked up signals

iron. »hat thq, tipenbed as the ^ (m ^
airliner s “Mode 3 IFF channel,
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transmits civilian codes.
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wim-a tnuramia nviuan «uu«.
they are human beings."

But the Pentagon added that the
, . „ ^r i

Vincennes had also picked up sig- IraqK Hit 4 I ankers

nals from the plane of the kind Iraqi jets fired Exocer missiles

emitted by Iranian military jets. into two supertankers loaded with

United Press International

WASHINGTON — The
Reagan administration sent

condolence messages to each

of the nations that had nation-

als aboard the Iranian airliner

downed bya U.S. Navy ship in

the Gulf.

The White House spokes-

man, Martin Fitzwater. said

the messages asked govern-

ments which had citizens

aboard Iran Air Flight 635 to

convey the “personal sympa-

thy" of the president and the

American people to the be-

reaved families of the victims.

Mr. Reagan had sent a con-

dolence message to Iran on

Sunday a few hours after the

airliner was shot down by the

cruiser Vincennes in the Strait

of Hormuz. Other nations that

had passengers among the 290

victims on the plane besides

Iran were Pakistan, the United

Arab Emirates, Kuwait.Yugo-

slavja and Italy.

It was also apparent that, as the ihdess face the quandary of what

candidate of the National Action to do next He helped form a so-

IN ATHENS, DEADLY HEAT -

procession of one of at least 15

mm
MckdrMacaUinUmai-

-A priest leads the funeral

victims of the beat wave.
"

Party, the traditional opponent of called Democratic Current inside

the PRI, Mr. Gouthier was assured the PRL but has notjoined any ofthe PRI. Mr. Gouthier was assured the PRL but has not joined any of T>
,

T)
r ., aij„ e -tkif * A.uJu

of strong support from middle- the parties that backed him. BcpOrt uCVlSCS OflClS OI M^JOT yUflltG

VISAS: t/.S. Embassy Halts Action

(Continued from page 1) of departure interviews means the

his Sovfel eril Which expires
Postponement of vises as well.

July 30. During his visit to Moscow iJuly 30. During his visit to Moscow last
'

"

. , . . month. President Ronald Reagan
Margot Squire, speaking on be-

urgcd Mikhai | s . Gorbachev, the
half of the embassy, said in a tele-

leader t0 remove restric-
phone interview:

“We wish to emphasize that ihis

is only a postponement of depar-

ture interviews. The embassy is

continuing to accept applications

from Soviet citizens with exit per-

uons on emigration.

Because the decision affects pri-

marily Armenians, it may stem in

pan from a determination in May
by Slate Depanment lawyers that

Armenians were illegally being ac-

MENLO PARK, California (NYT)— A new scientific report issaed •

Thursday has estimated that there is a 60 percent chance of a major

earthquake in Southern California in the next 30 years and a 50 percent'

chance of a somewhat less severe quake near San Francisco. ./' :

r
•

According to the report, based on a yearlong study for the U5.

.

Geological Survey, the chances of bigSouthern California quake raeascr-

.

ing 7.5 to 8.3 on the Ridi ter scaleare higher than previously estimated.
7

of such a quake al^50 percenL^T^t agcn^
C

h^^i^ted that

quake in Southern California would kill 3.000 to 14^00 people, 'causeup

to 52,000 serious injuries and result in S17 billion in property damage;

For the Record

mission who wish to emigrate to the cepted as refugees, without a find-

l/ni(ed Stales. ing that they had been persecuted

A departure interview with a *n ^ Sovi« Union.

consular officer is usually the last The lawyere said the practice ap-

step before an applicant receives an peared to violate the Refugee Act

American visa. The postponement of 1980, which defines a refugee as

General Satary, saying the Air- Iranian oil late Thursday, causing

bus was on a “Mode 3 Alpha" fires but no casualties. United

channel, said that the U.S. asser- Press International reported from

tion was impossible. Pointing out Manama, Bahrain, on Friday.

SAUDI; Huge Arms Deal Planned

that both Iran and the United quoting Greek shipping sources.

States used the same “Western" The Greek 268.25 5-ion Fellow-

code system, be added, “When you ship L was said to have come under

receive on Mode 3 Alpha U is a attack south of Kharg Island.

(Continued from page I) aircraft from the Ur

seen as a follow-on to a £5-billion attack jets.

commercial airliner, nothing else." Iran's oD terminal.

The signal, be said, allows listen- The other ship, the 107.432-ton

ers to fix the altitude of the aircraft Cypriot tanker Star Ray, was hit as

“to within 10 feeu’
1

as it sailed from Kharg Island to

Asked whether Iran would make Larak Island, also in the northern

tape recordings, which he did not Gulf.
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PRESB4T5

contract signed in September 1985

between London and Riyadh for

the supply of 132 aircraft.

These would include 72 Tornado
interceptors and bombers. 30 Brit-

ish Hawk trainers, and training and
related equipment and facilities.

Twenty Tornado fighters have

been delivered thus far as a result

of (he earlier deal, which Riyadh is

financing by oil deliveries.

Saudi Arabia turned to Britain

for Tornados in that earlier trans-

action after failing to obtain ap-

proval of the U.S. Congress for the

purchase of F-15 fighters with ex-

tended-range capability.

Tornado aircraft are built by a
consortium of British. West Ger-

man and Italian companies.

British Aerospace, a 42.5 percent

partner in the Panavia Aircraft

consortium that builds the Torna-

do, recently acquired a Nether-

lands construction company. Bal-

last Nedaro BV. The company has

extensive experience in Saudi Ara-

bia, including work on airfield pro-

jects.

Saudi Arabia's present air force

capability is centered on 60 F-15

a person with “a well-founded fear

of persecution."

Some members or Congress have

rnyc rival Planner! contended that Armenians have re-
rnus MJVUl rumnvu cejved unfair special privileges be-

.
cause they come from the Soviet

aircraft from the United Slates and Union, while refugees from other
60 F-5 Eattack jets. areas, particularly Indochina, are

Riyadh's attempt to procure 48 treated less favorably,
more F-I5’s. with new extended- gy gaining refugee status, an im-

“I»b
/
,

!
,,ICS - were frustrated migrant can move io the United

n lie Stales without delay and without

j.
e

.

* 'S' Congress, imposing meeting various qualifications, in-
condiuons to protect Israeli strate- cluding ^ invitation from a rela-

te interests, has bulked at meeting dve in ^ Uniled Slales who js a
Saudi requests to buy Sunger anti- u.S. citizen.

President Jose Napole6a Duarte of El Salvador, who is tfenniniDy til.

with cancer, will return from the United States on Monday in the hopes of

resuming power, his vice president announced Friday. Rodolfo Antonio
Castillo Garamont. who is acting president, said Mr. Duarte .'was not.

coming back with the intention of resigning, : j' (W?)

Lieutenant Colonel Oliver L. North was ordered Friday to stand trial

by thejudge in the Iran-contra case. The sacked White Houseaide will be

tried Sept 20. The prosecutors were ordered to give the defenseanyseott

.

documents showing that Colonel North acted with higher anthonty.Jii^

TRAVEL UPDATE

Louisiana to Give Sales Tax Rebates

aircraft missiles and Maverick air-

to-ground missiles.
Refugees get assistance from the

Rivnrih
B^emroeni. including cash, medi-

and '"kfS* cal care and other benefits,
is reported to have span S31 billion Adrian diplomau said thede-An armc 4iui milllanr AAncvmrhAn _

_ j .
a . . rNUWIMlll UII7IVJMUM OUJU UIV UV

cision to stop issuing refugee visas
packages from the United States. 3d
The largest single agreement was Armenians and several hundred

the purchase of five E-3 airborne Jews from moving to the United
warning and control system sur- States between now and Ocl 1.

veil lance planes. Deli very of the

AWACS was completed last year,

A source in Washington, who • \rv
did not wish to be identified, said: DP3CII6S IH Y

•

“The Saudis did not want to let . . .
the dose political relationship with ATC LlOSCfl Again
Washington — on key issues of C?

Gulf security and the Arab-Israeli
771* ^ Aw*

conflict — become eroded by get- MINEOLA. New York — So

BATON ROUGE, Louisiana (AP) —- Louisiana is becommgtfK-fini^
state to give sales lax rebates to foreign visitors, a move deagm^iri boDST
the tourism industry and createjobs in a state plagued by a douhkHhgit
rate of unemployrndiL
The state will join 17 European countries that offer similar refimds

.

n unt^er a ^aw state hopes to implement early next yean.But it

will offer the rebates only for retail sales. Hotel bills, rental cars aad
restaurant and bar labs will not be affected. 1

Poland and the Soviet Union are to double the oamber of froeti*
crossings from three to six to handle increased tourist traffic between d*
two countries, the government daily Rzeczpospolita said Friday.-Traffic
maeased from 143.000 cars in 1985 to 247,000 last year. - (Raw*)
The European Parliament adopted a resolution Thursday urging action

by the European Community to end what h fwmwri the worsening
problems of flight delays and air safety, ft assailed the EG Commission
and national aviation authorities for not forming a single mNiaffr
control system, and said that Eurocontrol, a 10-nation organization that
monitors West European flights, should be made part of theEC.,##

Correction

The A nncuiht/ Press

MINEOLA. New York — Some

INTERNATIONAL BAPTIST FELLOWSHIP
moot, <* 123 Ah. du Mora, Metro Gaito.
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ting involved in another majetr has- Long Island beaches were closed

sle with Congress over arms pur- to 5un bathers Friday afier

chases. To avoid the inescapable more medical waste washed ashore,

divisiveness on arms sales. Riyadh and an
^
official said “midnight

decided it was best to go else- dumpers” were suspected of illegal-

where." ly disposing of the debris.

— ci . v .. n, i » “We are concerned that ihese
Sales to Kuwait Blocked people may be inadvertently hurt
The New York Times reported by picking up this material," said

earlierfrom Washington: Michael Ashcroff. an official of the
The U.S. Senate agreed by voice Long Island State Park Commis-

vote on Thursday night to block sion. Jones Beach and Robert Mo-
President Ronald Reagan's request ses State Park were dosed Friday
to sell 300 Maverick air-to-surfuce after plastic refuse, including sy-
missiles io Kuwait. ringes. washed ashore.
The move camejusi days before Mr. Ashcroff said any decision

Kuwait’s ruler was to arrive in about reopening the beaches for
Washington. It took the form or an ihe weekend will be made after
amendment io the SJ 4.3 billion for- they are inspected each morning
eign aid bill, which wj» laier ap- The state park was closed to swim-
proved. 76-15. mers Thursday, hours after health
The administration had request- officials lifted a ban initiated

cd a $2 billion arms package for Wednesday, when the first wave of
Kuwait that included Sidewinder, hospital waste hit parts or Long
Harpoon, Sparrow and Maverick Island's South Shore. Similar or-

missilcs. in addition to 40 F-18s. ders were given for other beaches.

The defendant in an air hijacking trial in Frankfurt
in court Tuesday as “HammadL^In Wednesday’s
dant s spelling of his name appeared inaccurately as

*

editing error.

hbsuro«»!
i, the defect

Lvdoetoafl

PRAGUE J Goods for Warehouses
(Coatmm4 from page I) new hones then, new fortunes^ bdt
«c.ooamm tram page IJ new hopes then, new rortunes^bdt

Pravo. who is responsible for ideo- words and opinions."
logical purity. “But the Soviet lead-

**"
le distinctkm. betweea

ership knew no other wav. And we Perestft»ka and 1968," he
needed help, for the party here was ^^ring to the Soviet prbgramiW

t-l-. ,, n Mvmnn.:.. **i« dial.terribly weak.” economic rcsirudaring.' *Ss that

When the talk turns to 1968. it K2S* ^
inevitably includes Alexander P

°SS^2l£!!?yi
rfSSlfiSt

Dubcek. Czechs and Slovaks were *5*1 P«**»V**%ana Siovatts Were Kohoui^ M
reminded once again last week that ?*£?£*
Mr. Dubcek was still among them ?a

!£
ew'

when he was interviewed
?>nfinned by the recent.partywhen he was interviewed, in Czech, W?

by the Voice of America, a radio
station foUowed by inany in this
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AHome Computer?
Fantasyand Reality

a compm-
- cr for home use unless you esnu-mdy need one, advises petVH.m the “Personal Comput-

nieNewXk
limes, FCs are especially useful
far people who do a lot or writ-
mjg. Indeed, “it remains a mys-
tery why anyone with the money
to buy a computer would buy a
typewriter,” Mr. Lewis says. Bui
bqrond that, look before you
leap.

“Fantasies: It might be neat to
balance the dtcckbook on a com-
puter. How dever to stan a file
of great Chinese recipes on flop-

py disk, with a computer and a
modem we can make all of our
airline reservations dectronical-
ly without talking to a travel
agent- And, after all the Joneses
down the street have a PC.
“Realities: Two months later,

the computer owner is balancing
the checkbook in the same old
yay, with pendl or pocket calcu-
lator. Recipes? It turns out that it

is much easier and cheaper to
buy and use cookbooks. And it

takes hours of learning time, plus
the expense of buying a modem
and subscribing to an on-line
data base, to get proficient
enough to book an airline ticket,

which the travel agent does more
efficiently in minutes at no
charge. And after all the Jones
don’t use their computer either.”

In brief, “If the rationale for
buyinga computer is clear, there

is less of a chance that the ma-
chine will wind up in the closet.”

ShortTakes
A program to develop an artifi-

cial heart will be continued after

all by the National Institutes of

Health. Yielding to congressio-

nal pressure, it reversed a deci-

sion announced in May to drop
the program, which has cost U.S.
taxpayers an average $10 million

ayear over the past 24 years. The
goal is to develop a pumping
device that would be entirelyim-

•• •>*:.
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CAPS AHOY —Marshal Sergei F. Akhromeyev, chief of the
general staff of the Soviet armed forces, prepares to don a cap
from the Theodore Roosevelt presented to him hy Admiral
William J. Crowe Jr„ chairman of the U.S. Joint Chiefs of
Staff, on the aircraft carrier off the Virginia coast.

planted in the body. Current ar-

I lifidal beans require bulky ex-
ternal power sources. Institute

officials say a self-contained arti-

ficial bean will not be ready for

clinical testing for 10 to IS years,

if ever.

When Bessie Dinkins of Car-
son, Ca&fomia, asked for an un-
listed telephone number, she was
given one that had previously
been used by the police depart-
ment of nearby Gardena. She
estimates that in the past year
more than 1.000 people nave
phoned at all hours to report
crimes and other woes. But Mrs.
Dinkins, 52, is an ordained Bap-
tist minister. “Every time I de-

cide to get rid of (hat number,
somebody will call me that I'm
really able to help,” she said. She
has long since decided to keep
the number.

The port of Norfolk, Virginia,

has almost pulledeven with Balti-

more in general cargo tonnage

and may pull ahead this year.

For generations, Baltimore was
the leading port of the Middle
Atlantic stales. Ships charged the

same to haul a ton of freight

across the Atlantic, whether it

went to Norfolk or Baltimore,

and Baltimore was 200 miles

(320 kilometers) closer to the

manufacturing and consuming
centers of the Ohio Valley, mak-
ing overland transportation that

much cheaper. But while over-
1 land freight rates have been de-

regulated, blunting Baltimore’s

competitive edge, ship rates now
tend to vary with distance— and
Baltimore is 200 miles (320 kilo-

meters) farther up Chesapeake
Bay than Norfolk. Last year,

Baltimore moved 5.2 million

tons of general cargo, down from
5.4 million two years earlier.

Norfolk moved 5.1 million tons

last year, up from 4 million in

1985.

When Mary Bonmda, 44, of

JoEet, Illinois, was charged with

sofititing a gunman to shoot her

fifth husband, Joe. 59, he posted

her SI ,000 bail braid and she put

an ad in the Joliet Herald-News
reading: “Happy fourth anniver-

sary 6-29-88 to my wonderful

husband Joe Bonmda. I'll love

you always. Your wife Mary.”
Said Detective Dan Hulbert,

“Go figure."

Arthur Higbee
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U.S. Military

Gets Mission

InWar on
Drug Traffic

By Susan F. Rasky
Arina York Tiain Service

Washington — House and

Senate negotiators have agreed on

a compromise S299.6 billion mili-

tary budget bill that carves out a
specific role for the military in

tracking drug smugglers.

The measure backed Thursday

also reverses Reagan-administra-

non priorities on several key weap-

ons systems, including the system

to defend against attacking mis-

siles.

The overall amount budgeted, in

past years a source of bitter fights

within Congress and between Con-

gress and the administration, was
not at issue this year because it was
agreed on as part of budget negoti-

ations last year between the White
House and Congress.

The bill sets broad guidelines for

eventual spending and policy prior-

ities for the military. The financing

for specific programs and weapon
systems are set in a separate appro-

priation bill, which has passed the

House and is awaiting action by the

full Senate.

Although House and Senate ne-

gotiators agreed Thursday to assign

the military the mission of tracking

smugglers attempting to bring ille-

gal drugs into the United States by

boat or plane, the compromise
measure essentially scraps the

much broader role that both the

House and Senate had originally

sought for the armed forces.

Both chambers had recommend-
ed, for example, (hat members of

the military be permitted to make
drug arrests. The House had sought

to have the military seal American
borders to all drug traffic.

The measure allows up to $300

million to be spent on anti-drug

operations by tfae military.

While previously the armed
forces have provided assistance to

drug-enforcement agencies, they

have done so only as an adjunct to

other military duties.

The conferees, responding to

election-year pressure, said it was

time to give the armed forces a

specific mission in the war against

drugs.

The conferees agreed to provide

$4.1 billion for the missile defense

program, an increase of $125 mil-

lion. or 3.2 percent over last year,

which the House Armed Sendees

Committee said was basically

enough to cover inflation. Presi-

dent Ronald Reagan had sought

$4.9 billion for the program.

In addition, the conferees re-

versed administration priorities for

how the money should be spent by
stipulating that no more than $85

million could be devoted to the

space-based program for intercept-

ing missiles. The administration

had requested $330 million for this

program.
The conferees also stipulated

that at least 5575 million be spent

on research for the parts of the

equipment program to be based on
the ground, such as lasers.

One of the major differences in

the House and Senate versions of

the measure was spending for the

competing Midgetman and MX
unsafe programs.

The administration, which fa-

vors a mobile MX missile on rails,

had requested $793 million for that

program and only $200 million for

development of the Midgetman fa-

vored by House Democrats.

The Senate bill essentially mir-

rored the administration priorities,

while the House bin reversed them,

providing almost no money for the

MX.
The conferees agreed to avoid a

decision by allotting each program

$250 million, which would be suffi-

cient to keep both possibilities

alive.

An additional $250 million will

be held in reserve so that the new

president can decide next year

which program to move forward.

Other features of the compro-

mise indude a 4.1 percent pay raise

for the uniformed military. Also,

one aging Poseidon ballistic missile

submarine wDl be retired from ser-

vice and another withdrawn from

service in order to maintain limits

on the number of strategic weapons
launchers established by the never-

ratified SALT-2 Treaty.

Takeshha Sbtms Shrine Visit

Agenet France-Presse

TOKYO— Prime Minister No-
boru Takeshi la will avoid an offi-

cial commemoration at a Japanese
World War H shrine next month.

Analysts said the decision was
aimed at preventing friction with

Beijing before Mr. Takesbita
makes a weeklong visit to China on
Aug. 25.

Pentagon Case Reaps SecurityDilemma
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By Richard Halloran
.Vfw York Times Straw

WASHINGTON — As the De-
fense Department begins to move
against military contractors
touched by unfolding accusations

of fraud and bribery, it is confront-

ed with a troubling question: How
farcan it go before it interrupts the

flow of equipment vital to forces in

the field?

“We’re looking at a potentially

serious gridlock on national securi-

ty,” the chairman of the House
Armed Sendees Committee, Les
Aspin, said in a hearing last week.

If military contractors are pun-
ished, Mr. Aspin said, weapons
could become more costly and be
delivered late. If they are not pun-
ished, they mil have been rewarded

for misconduct, be added.

At issue are contracts that may-

have become tainted because the

winner of a contract competition
obtained inside or secret informa-

tion through illicit or unethical

means.

For inst»pgg. a team of the Mc-
Donnell Douglas Corp. and the

General Dynamics Corp. won a

contract in December that would
eventually have them build 450 ad-

vanced tactical aircraft, or A- 12s,

for the navy. The loser was a ream

led by the Grumman Corp. that

included Northrop Corp. and LTV
Corp. The order for the carrier-

based bombers may ultimately be
worth $45 billion.

One search warrant, for McDon-
nell Douglas's Sl Louis office,

sought “information obtained from
government officials" that had
been unavailable to the public.

Investigators were looking for

“information relating to the ad-

vanced tactical aircraft program,"
including data on*ihe “best and
final offer" on price.

McDonnell Douglas has asserted

that all information pertaining to

its bid was obtained properly.

In amemo toemployees working
on the program, a senior McDon-
nell Douglas official said the team

had “won the A-12 competition

fair and square and, we think, by a
large margin "

SOUND

If, however, in a purely hypo-

thetical case, McDonnell Douglas
is found to have obtained informa-

tion illicitly, the Defense Depart-

ment could void the contract and
reopen it fra bidding, a time-con-

suming and costly process.

Or it could declare the choice

valid, which could lad Grumman
and its partners to sue, another

time-consuming and costly pro-

cess.

McDonnell Douglas also could

be barred from further government
work, which would hamper deliver-

ies of F-18 fighters to the navy.

Harrier jets to the Marine Coips
and F-15 fighters to the air force.

Or the Pentagon could punish
McDonnell Douglas executives in-

dividually, winch would have less

effect.

In all a dday of a year or more in

executing the contract, plus the loss

of government and company mon-
ey already spent, is plausible.

After warning about possible

weapons procurement gridlock,

Mr. Aspin leaned toward the idea

of punishing the companies in a

letter to Defense Secretary Frank
C Cariucri last week.

He urged the Pentagon to hold

up, for six to eight weeks, issuing

contracts for programs “under a

cloud.”

“We must make dear to the pub-
lic,” Mr. Aspin wrote, “that we are

moving with speed and firmness to

protect the public's interest and to

assure that no firm can profit from
ill-gotten gam."

Possibly influenced by Mr. As-

pin's letter, Mr. Carlucci an-
nounced last week that he had fro-

zen contract negotiations on nine

programs worth almost $1.7 billion

and had placed under review the

contracts of four companies.

Mr. Carlucci said be would act

on others adieu specific evidence
was made public in court docu-

ments.

But the defense secretary indi-

cated that he was aware of the di-

lemma be faces. “Clearly anything

that slows down the process of pro-

ducing defense equipment or re-

quires us toreopen contracts has an
impact on our ability to gel equip-

ment in the field," lie said.

He said, however, that die sus-

pensions announced last Friday

would not seriously hamper mili-

tary readiness.

The chief spokesman for the

Pentagon, J. Daniel Howard, told

reporters this week that “it's a tiH-

further-notice situation."

But he left an opening to reverse

the suspensions, saying that there

“is no judgment of ultimate inno-

cence or guilt in freezing these con-

tracts.”

Mr. Howard added, “We did not

have logo to trial and conviction in

order to take this step, nor do I

think it would be essential that we
go through trial and conviction in

order to unfreeze a contract if, as

the evidence unfolds, it's clear

they’re not involved."

In another hypothetical exam-

ple. the navy awarded a contract

last week to Newport News Ship-

building to buQd two 90,000-ton

aircraft camera for $3.7 billion

over 10 years.

Newport News has not been

mentioned in the procurement
gr^ndnl

But if it were found guilty of

impropriety, the navy would have

little choice but to continue the

contract. Newport News is the only

shipyard in ihe United States that

can build these warships.

Sinnlarly, only two shipyards—
Newport News and Electric Boat

— have the technical skills and

trained labor to build nuclear-

powered attack submarines. If one

were barred from business with the

Pentagon, the other would have no
competition.

In that case, said a memorandum
written by an aide to the Armeid
Services Committee, “the result

would not likely be lower costs va

the future."

Each year, the Pentagon awards
250.000 contracts, many for rela-

tively small sums in an arena where
the total annual expenditure is

nearly $300 billion.

As court documents have shown,
many allegations or fraud involve

companies with small contracts.
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BEAWINNER!
- Play Lotto 6/49—Canada’s Favorite Government Lottery

• Pickyourown “LuckyNumbers”whenyouplay
• Recordprize of$13,890,588.80—allCASH—TAXFREE!*

NOW YOU CAN WIN BIG

For years Canadians have been striking it rich

in Lotto 6/49—Canada^ most popular tottery In

fact, last year Lotto 6/49 paid out over $500 Mil-

lion dollars in prizes! Almost every week new
millionaires are being made by playing this fan-

tastic game. The jackpots (1st prize! regularly

surpass $10,000,000 per draw and have gone as

high as $13,890,588. That record prize was won
by Lillian and Stewart Kelly, pictured below, and

still stands as one of the worlds largest all-cash

lottery prizes every awarded.

Now. thanks to Canadian Overseas Market-

ing’s unique subscription service, you too have

the chance to win a multi-million dollar prize.

MULTI-MILLION DOLLAR PRIZES
Here are some examples of the fantastic jack-

pots being awarded by Lotto 6/49:

Lillian and Stewart Kelly -$ 1 3.890,588.80

Mohamed and Nurahi Samji -S 1 1 ,066,864JO
Ron and Val Taylor -SI 0J72J26.70
JeanViau -$10,191,804.60

Carrie and Derek Siockley -S 7,789,787.60

Doug and Loraine Clark -S 7,059.893.70

And that's just for first priz&..there are many
$MiIlions more paid out in subsidiary prizes.

With five priae categories in all and thousands of

prizes won inevery draw, it’s as ifyou can't miss!

GOVERNMENT GUARANTEED LOTTERY

Louo 6/49 is an official lottery operated tv the

ten Provincial Governments of Canada. It's

called Lotto 6/49 because six winning numbers

from a total of forty-nine are selected each draw.

If the six numbers chosen match the six num-

ber you are playing, you win the jackpot. In

addition to the six regular winning numbers cho-

sen, there's one additional number drawn called

the “bonus number" Ifyou have any five of the

six regular whining numbers correct plus the

bonus number, you win second prize Any five,

four, or three of the regular winning numbers

correct wins you third, fourth, or fifth prize

respectively.

Therms a new draw twice each week (on Wed-

nesday and Saturday), every week of the year.

The jackpot is guaranteedm be nor less than SI

Million dollars in each draw. And if the jackpot

is not won in the current draw, that prize money
is carried over and added to the jackpot for the

next draw, growing until ifs won!

YOU PICK YOUR OWN NUMBERS
Besides the enormous prizes to be won, the

best thing about Lotto 6/49 is that you pick your

own numbers. So, instead ofjust buying a tidket,

you really doplay this lottery. Many people feel

they have certain personal lucky numbers or

numbers that have a special significance to

them, such as birthdays or anniversaries. Still

others kx)k for statistical paoems in the numbers

selected. But whatever method you use, youU
find it much more exciting to play the lottery

that las you enter your own numbers.

rrs EASY TO PLAY
AU you do is complete the attached order

form and send it to Canadian Overseas Market-

ing along with the necessary payment.

will enter jour numbers for Lhe sped-

fied length ofyour subscription. \fou may ^
select from 1 to 6 games for 10, 26, or 52 weeks.

Indicate exactly six numbers between 1 and 49

for each game you wish to play. Each game gives

you another chance atthe grand prize forevery

draw in which you are entered.

Ybu receive a “Confirmation of Entry"

by return mail acknowledging your order and

indicating the numbers you have selected as vwj]

as the draws in which they are entered.

WHEN YOU WIN!
You will be notified immediately when you

win a prize of $1,000.00 or more. Also, a com-

plete list of all winning numbers will be sent to

you after every tenth draw, along with a state-

ment of your winnings to date. At the expiration

of your subscription you will be sent a final state-

ment of your winnings. AU prize money will be

converted to any currency you wish and con-

fidentially forwarded to you anywhere in the

world.

So mail your order today—the next big win-

ner could be you.

I ORDER FORM ~!

I Complete one game board below for each i

| game you wish to play. Select exactly six nunv
j

j
bers from 1 to 49 on each game board you are

|

j
playing. Indicate the number of draws you i

wash to play and send with the necessary pay-
,

J

merit to the address below.
j

I IcDBEnnuiieto. I

includes I j iNCujoes' l I

i
FREE BONUS 2 drams 4 draws |.

WIN SMILLIONS LIKE THE COUPLE PICTURED BELOW

PRIZE BREAKDOWN

When L0an andStewartKefy, pictured

above, won Canada's record Lotro jackpot

Of $13J19Qr588.80 then wen over 1 mUBon

winners in total, with over$37,000,
000.00

In prizemoneyawarded. The prize break-

down shown here indicates the actual

winnings forthat draw.

*AflWWWquern} In Camtottn dotor*.

ttt,2nd,3rd, a«t<top*twara eotorfotadona pwcantaga of
thatoaiprtn pod. Since thaprise pool fluctuates from to

Want, ttwsta orthaprtt»wB varytramthebus ortiwpftzw
shewn above.

ICanwBan Overseas Marketing
POl Bax 4812ft Suite 1703,

595 Butrard Street, Vancouver,

BjC., Canada V7X1S4

'SsrssBssss^ssssts/ssisast

Makecheque orbank draft (in U£. Funds) payableto

Canadian Overseas Marketing and mafl to: PO. Box

4812a Suite 1703, 595 Burred Street, Vancouver;

8C, Canada V7X1S4.

ADDRESS/RD. BOX.

COUNTRY ——
D MASTERCARD VISA

P BANK DRAFT CHEQUE

CREDIT CARD: EXPIRY QATE

AMEX

SIGNATURE
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Lee Elected to Chairmanship

Of Taiwan’s Nationalist Party
By Susan Cfaira
New York Times Service

TAIPEI— In a move that could
bolster Taiwan's drive toward de-

mocracy, President Lee Teng-hui
won the powerful post of chairman
of the governing Nationalist Party

on Friday at a convention that will

test the party’s commitment to fur-

ther change.

Mr. Lee, the First native-born

Taiwanese president and ruling

party chairman, ranks high in pub-
lic opinion polls and is thought to

back reforms, but needed the chair-

manship to consolidate his author-

ity in a party where conservatives

bom on mainland China still exer-

cise considerable power.

Yet yoong legislators impatient

with the pace of reform protested

that Mr. Lee should have been

elected by secret ballot rather than

by acclamation— yet another sign

of the political ferment consuming
Taiwan and its governing party.

Since last Inly, the government

has ended its 38-year state of mar-

tial law, allowed its people to visit

relatives and send mail to the main-

land, restrictions on the

press, lifted bans on street demon-
strations, and weathered the end of

a family dynasty when President

Chiang Ching-kuo died Jan. 13.

' At the party congress— the first

in seven years — delegates are de-

bating not only the future of de-

mocracy in Taiwan, but the politi-

cal survival of the KuominUmg. or

Nationalist Party, which has ruled

this country since General Chiang
Kai-shek fled here with his follow-

ers after losing control of the main-
land to the Communists in 1949.

For Taiwan, the outcome of this

gathering could be as critical as the

Communist Party meetings last

week in Moscow and last fall in

Beijing. Here, too, a Leninist-in-

spired party— the Nationalist Par-

ty consitution was written by a So-

viet adviser in 1924— is trying to

revamp its structure as well as gain

support for democratic reforms.

"This is a very, very important

congress for the Kuomintang," said

Jaw Shau-kong, leader of the par-

ty’s young liberals. “We have to

meet public expectations.”

Yet Antonio Chiang, publisher

of The Journalist, Taiwan’s leading

political magazine, cautioned that

the most important changes at the

congress might well be of people,

not policies. “The most important

thing is to get as much new, strong

blood inside the party as posable,”

he said.

Teachers Demonstrate

In BrazQ;31 Injured
Agence France-Press*

RIO DE JANEIRO — Hun-

dreds of police used tear gas and

truncheons Thursday to disperse

about 1.000 striking schoolteachers

here, local radio stations reported.

At least 31 people were injured and
three were arrested.

Union leaders called the incident

“arbitrary and violent.” A police

spokesman defended the action,

saying some of the strikers were

identified as supporters of the left-

ist Workers United Central labor

federation. The teachers weal on
strike June 18 to demand salary

increases.

Both the old and new guard

made prominent appearances Fri-

day, the fust working day of the

party convention. Mrs. Chiang
Kai-shek, the former president's

widow and symbol of the party’s

past, emerged from seclusion to

praise the Nationalists’ “glorious

history” and recount her memories

of the party’s first national con-

gress in 1924. Wearing a tradition-

al floor-length black and white

dress, her jet-black hair in a bun,

Mrs. Chiang walked onto the stage

leaning on the arm of an aide and
canying a cane. Mrs. Chiang. who
is believed to be more than 90,

offered greetings in a dear, strong

voice and then sat straight in her

chair as a party official read her

speech.

She sat under a huge gold-

framed portrait of her brother-in-

law, Sun Yat-sen, (1866-1925), the
founder of the Nationalist Party
and the first president of the Re-
public of China after the 191 1 revo-

lution. She stared straight ahead at

the painting of her late husband,
Taiwan’s fust president. To her
right hung a portrait of her stepson,

the late president.

While Mrs. Chiang avoided any
direct endorsement of Mr. Lee—
whose appointment as acting party

chairman and president she had
initially opposed — her presence

represented a tacit endorsement
and another sign of his acceptance

by the party’s old guard. Then she
left to a standing ovation, waving a
white handkerchief.

As theparty reflected on its past,

young legislators called for more
changes to protect its future, in an
open display of dissent that would
have been unthinkable at past con-

gresses, Mr. Jaw delivered an im-
passioned speech urging his party
not to fear change and set a demo-
cratic example by allowing dele-

gates to vote for the chairman’s

post in private.

The delegates elected the chair-

man by rising to their feet and
applauding. To register their pro-

tests, Mr. Jaw and a handful of
other delegates—eight out of more
than 1,184, by official tally—stood
and then sat down. Mr. chiang Kai-shek wared goodbye Friday to delegatesat theNationaEst Party congress in Taipei

Sihanouk Gains Strong Backing of U.S.
By Don Oberdorfer

Washington Post Service

BANGKOK — The United
States gave renewed verbal and
symbolic backing Friday to Prince

Norodom Sihanouk, the Cambodi-
an resistance leader, as Southeast

Asian nations pressed for stronger

measures to build up Prince Siha-

nouk as the best hope for a non-
Comnninist future in Cambodia.

Secretary of State George P.

Shultz, in a meeting with Prince

Sihanouk, presented him with a let-

ter of support from President Ron-
ald Reagan and invited the prince

to visit Washington in the fall.

Mr. Shultz called for continuing

“strong support for Prince Siha-

nouk and the non-Communist ele-

ments" of the Cambodian resis-

tance. Mr. Shultz added that the

groups “represent the political al-

ternative to the Vietnamese occu-

pation and the Khmer Rouge.”

Foreign ministers of the Associa-

tion of South ‘East Asian Nations,

who have been meeting in Bangkok

this week, have pressed the case for

buildingup Prince Sihanouk politi-

cally and militarily to compete with

rival Cambodian Communist
groups, namely the Vietnamese-

backed government of Phnom
Penh and the Chinese-backed

Khmer Rouge guerrillas.

The government of Phnom Penh

is estimated to have about 30,000

troops backed by 125,000 Vietnam-

ese troops. Hanoi has pledged to

reduce its contingent in Cambodia
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The latest information from the distinguished companies listed in this

section are available to you at no charge. Simply circle the appropriate

number on the coupon at the bottom of the page before August 6th, or
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CreditNational ^
SPECIALISTS IN CORPORATE FINANCE,

CREDIT NATIONAL OFFER5:
A wide range of debt instruments: French franc and foreign

currency denominated fixed rate and one-to-twenty year

floating rate loans, and credit lines;

• Equity financing;

• Real estate financing;

• Services: financial engi-

neering, mergers,...

• International capabili-

ties with offices in the

U.S. and Spain;

• Short-term money mar-

ket operations in liaison

with C.S.I-A. (Banque

Commerciale pour les

Services, (’Industrie ef

I

-

Alimentation);

• Capita! market opera-

tions with brokers X.

DUPONT/F. DENANT.

The Dubois Investissements — Castoroma Group,

France’s leading DIY supplier and retailer reports the

following figures for 1987;

— Consolidated sales (ind. VAT) up 16% to 5.514 billion

francs;

— Net income before

tax and exceptional

items, 85.7 million

V* francs, against 64.2 mil-

lion francs in 1986.

Group share in income

was up 40% to 47.5 mil-

lion francs.

The Group expects fur-

ther growth in 1988,

with a sales target ap-

proaching 6.600 billion

francs, and it plans to

expand elsewhere in

Europe, opening a first

store in Italy. _

SOLVAY
Skanska is one of Europe s leading avil engineering and
building contractors.

The centenary year 1987 was a successful year for

Skanska. Contracting operations were once again profit-

able. There was a sharp rise in capital spending on

Solvay, founded in 1863, is the 2nd largest

Belgian Company and ranks among the top 10
chemical companies in Europe. It operates

i

i

i

<A

investment properties ini-

tiated during the period.

The Skanska Group re-

ports 1987 revenues of
SBC 19,631 M and in-

come before allocations

and faxes of SBC 1,645
M. Revenues from outside

Sweden amounted to

SBC 2,262 M. Adjusted

earnings per share were
twice then- 1986 level.

The Group's income from

contracting operations

etc after depreciation im-

proved sharply to SBC
524 M(+ I2L

through 130 subsid-

iaries spread over

32 countries and has

45,000 employees.

Group sales
amounted to more
than $6,552 billion in

1987. Its activities ex-

tend from basic

chemicals (alkalis,

salt, chlorine, perox-

ygensj to plastics,

pharmaceuticals and
biochemistry.

by50,000 thisyear and to complete

its withdrawal by 1990.

The Khmer Rouge is estimated

to have about 40,000 fighters.

Prince Sihanouk's force is esti-

mated to have about 15,000 troops,

and a smaller, non-Communist
group about 4,000.

Following his meeting with Mr.

Shultz, Prince Sihanouk empha-
sized the need for an international

peacekeeping force in Cambodia
once a negotiated settlement has

been reached.

A U.S. official who participated

in the meeting between Mr. Shultz

and Prince Sihanouk said that

United States backed the general

concept of a peacekeeping force.

The discusson of peacekeeping

arrangements, including an inter-

national presence arranged by the

United Nations or some other

body, is likely to be a key test of

sincerity in negotiations over a po-

litical settlement, a US. official

said.

In the past, both the Phnom
Penh regime and the Khmer Rouge
have opposed the concept of an
outride presence, which could in-

terfere with their own military op-

erations.

Hie peacekeeping force may well

be one of the first issues to be

discussed at a meeting, set to begin

in Jakarta on July 25, among the

Cambodian factions, Vietnam and
others nations. Hie meeting is seen

as a first step toward a settlement

of the tune-year Cambodian war.

)l.4MER.NORCEM
AKER NORCEM s one of Norway’s largest industrial groups with told

sdes'm 1987 cf NOK 1 3,000 mflfon and net profti of NOK 474 mffloa

Over 18,000 employees are engaged in core business activities ranging

from production of cement and heavy budding moterids, av3 engrneer-

£4 mg and construction to aff-

shore fabrication services and
property development.

In 1987 the group s activities

were expanded through the

merger with Noremo, one of

Scandinavia's largest furnish-

ings and fittings companies.

More recently Aker Norcem
purchased the UK's second

largest cement producer,

Castle Cement, in a joint ven-

ture with Euroc.

Aker Norcem has continued

to focus on greater interna-

tionalisation in 1988, extend-

ing its operations throughout

the European Community and
into the USA }

<@>

GSSILOR
Essilor is France's leading ophthalmic products

manufacturer and ranks among the top three

worldwide in its speci-

ality.

Its production and dis-

tribution activities are

squarely focused on

products designed to

improve human vi-

sion.

Essilor's considerable

international pres-

ence is reflected in

the 68% of sales it

achieves outside of

ATHY5SEN
M * THYSSEN AG

In 1986/87 Thyssen again showed good overall

development As a producer and trader the
Germany-based company is successfully en-
gaged in the business of materials, components
and systems.Thyssen is the largest private steel-
maker in Europe. It is an international specialist

Tra„..„ for industrial, ready-

Ammvai Rem

n

A
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to-install components.
Thyssen also offers
complete industrial

system solutions
worldwide, e. g. in

transportation, in

environmental and
in manufacturing
technology. External
sales in fiscal 1986/87
amounted just under
DM 27 billion. A work
force of 123,000 is

employed in over 60
countries around the
world. i7

But Strike Continues
Reusers

MOSCOW—Troops and tanks

have been polled out of Yerevan

but local sources said a general

strike in the capita) of the Arme-
nian Republic was still going on

and the press reported similar stop-

pages elsewhere in the republic.

A journalist of the Armenian
news agency Armeopress said by
telephone from Yerevan that the

troops,who were sent in with tanks

and annored personnel carriers to

quell rfa-shes earlier in the week,

were pulled out Thursday.

“There have been no troops in

the city since yesterday morning,*'

the journalist said. He also denied

reports that a 10 P-M- curfew had

been placed on Yerevan.

But be said the strike, called

Monday to protest the status of the

port of a strike there that ptere^
planes from landing or tald&g off
for two days. On Tnesday. Uottj,.'

were sent in to eject thedemotA^
tore, who responded
and bottles. v'

Official reports ^
were injuredm the ainxxit&tw
and a 22-year-old man dtecfinrB.
lated violence on the Imam
leading to the airport

:
?'-

:

The Armeaprcss idafna5st~

meetings were taking place Er&y
on Opera Square, which
opened to the public TCunisdayif-

ter bong sealed off by trOops-fte

previous day. He gave op mafo.

tion of the numbers of people in-

volved. ;• .

Azerbaijani territory of Nagorno-

Karabakh, was still going on, al-

though public transportation was

now running for the first time in

four days.

On Thursday evening, the gov-

ernment newspaper Izvestia report-

ed that the strike had spread across

Armenia.
Hie Communist Party newspa-

per Pravda on Friday quoted local

authorities in the town of Kirovo-

Ican, north of Yerevan, as saying

that 70 percent of enterprises there

were working
And in nearby Dflizhan, Pravda

said, factory workers held meetings

Thursday before deckling against

going on strike.

“Afterexpressing support for the

demands expressed in Opera
Square, the Mahan people still

derided to work.”

Opera Square in Yerevan has

been the center of demonstrations

and meetings since the Nagorno-
Karabakh issue flared five months
ago. Up to a million people took

part in protests in February with-

out any reports of violence.

The worst violence in the dispute

occurred in Yerevan this week after

a dear indication from Moscow
that it was not prepared to accede

to demands that Nagorno-Kara-

bakh, a predominantly Armenian

enclave of Azerbaijan, be trans-

ferred,to Armenian administration.

About 3,000 young people in-

vaded the Yerevan airport m sup-

House Unit Urge*

Impeachment

U.S. CourtJu
Washington -Peet

,
Service. .

WASHINGTON
subcommittee has voted un^pj
tnously to recommend imprarii-

mem of U.S. District CburtJudge

Alcee L. Hastings, chsigtugihatfle

solicited a bribe, Hcd aboutitalic
1983 trial to win acqmtfeljaii^

leaked confidential infonoafiott

contained in an FBI wiretap opte-

he signed. r •
.

The House Judiciary
-

'mbcoub
mittee on criminal justice ^
Thursday referred to the fuB «$nj
mittee 17 articles of impeadqogtt|

every issue the paneL ooustdererLhi

its hearings. The final article

charges that in aOegedly axmafe
ting the enumerated “high-comes

and misdemeanors.” he united

mined “confidence in fh&ja&gnij

and impartiality of. the judkmy”
and betrayed “the trust of the peo-

ple of the United. States.”

Judge Hastings. 51, was acquik

ted Feb. 4, 1983, of conspiring ia
solicit a $150,000 bribe from/trip
racketeers convicted in lus court-

room in exchange for retuijtiag

$846,000 in forfeited property and

reducing their sentences.'

Alcatel is a &dbd communications systems oorpuniion that began

operation in January 1967.

Formed from the merger of the oommunoerfions activities c4 the Frandi

Gompagnie Generate cfBectridte (CG£) and the ISA’s ITT Gxporvrtibn,

Alcatel hco recorded sales of ECU 112 bitten {approximately $13 bfionj

for the 12 months ended December 31, 1987.

V: *rA. . V
- S'. - ~ • - M* pi£ ’

. *
- *

'

mr
•MftmrooRT

Alcatels activities cover al the

• latest developments in conunun-

> , cations system— cfigptd switch-'

ing, tandSne and undersea opti-

,j.-
} V- ad transmission systems, strife

payloads and ground stations,

microwave systems, celuiar ip-

(fiotelephony, ISDN (integrated'

•. services dgHd networks), cables

and business commurticafionS'

•< systems. v.;.-.

Alcatel n.vv World Trade Gen-

! tie, Srowtnsfcyfann 537, 1077XX'
‘

- Amsterdam, The Netherlands -

rioechst is one of the leading chemical companies in lhe -

world and Hs history of success spans o period of 125 yeers.
A significant step was the acquisition of the American
company Celonese Corporation in 1987, which enabled .

Hoechst to expand substantially Hs position In the world"

*

largest chemicals market.
In 1987 net income of the Hoechst Group increased by/T6 -

percent to DM 1.5 billion. Sates amounted to just briefer
•

DM 37 billion, 1 1 .2 percent more than m *he previous year. - H

Expenditure on. reseeffthj.:

Anramifooon 1987 exceeded

HMchslB

lion, some 14,000
pie in 14 countries warf^
in our research laboratory
ries. Hoechst has arpqfiajg
1 68,000 employ*^
worldwide. ; —
Hoechst has got off to

very good start in ibam
veraary year 7988. Irfjng,-
first quarter J988 sd«^-
and profit again shofodV
an encouraging inaemi^J
Group soles reached-',
DM9.18 b»Bron (+14-d
percent). Group profllbe-
fore taxes on income in-.-

crease to DM 820 iiflBcn. ->

(+ 1 9.5 percent}.-; •
‘
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0”? Germony’s leading companies. Fttfy
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* » « a bSaSTbreS
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fa I external satw
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f
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..nr .ri'tompjMa 1983. Plans are Jo’^'_
vest DM 20 maiionJfe

SSL ing the next five ye<Mt -
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EUROPEAN
~~Tqpies~
Telephone Q^rges

% Differ GreatlybEC
J£SZ L

0r t*l*ODe services
diffw greatly within the Europe-
an Community, according loa^ by the Bureau rf Europe-
an Consumere* Unions.
The study, based on question-

Qa
^
es **d* n> the national postal

and telecommunications au-
ihonlies m the 12 EC member
ja|«, as well as Austria and
Switzerland, said a five-minute
5~ ®onn 1° Dublin costs
ill European Currency Units
(52^40), but the same call from
Dublin to Bonn costs 4.95 ECUs.A rail from Brussels to Paris™ PCK^cnt more than one

T from Paris to Brussels. Local
’ ca^5 m London cost nine rim^

wore than in Madrid. In Den-
maric, the installation of a basic
tdqphone costs up to seven times
more than in West Germany, the
Brussels-based bureau said.
The waiting time for a new

telephone line ranges from less
than two weeks in France to up
to three years in Greece;
The bureau, saying the “scan-

dalous" discrepancies showed
“substantial monopoly profits"
could be made in certain coun-
tries, railed for the total deregu-
lation of the EC telecommunica-
tions market, rather than the
partial deregulation foreseen for
1992.

^
Equal Pay Victory

For BritishWomen
The House of Londs, Britain's

highest court, has upheld the
right of five women to claim
«ual pay for equal went. The
British Equal Opportunities'
Commission said this woulde»»
the way for thousands ofwomen
to bring equal pay claims.

The case was brought by five

women employed at Freemans, a

mail-ordercompany in Peterbor-

ough, northern England. The
complainants were among 800
women who assemble, check and
dispatch orders. They claimed
equal paywith males who onload
and check the goods from trucks,

and who make £422 (1720)
more a week than the women.
Freemans opposed the claim,

pointing out that the sole male
doing the same work as the wom-
en was getting the same wage the
women got. Lord Keith of Kin-
kd said that if employers were
able to evade equal pay laws by
“employing one token man" to

do the same work as a group of
women who were deliberately
underpaid, it would mean Brit-

ain would have “failed again** in
its obligations to comply with
European Community law.

Around Europe
French (fivers are surveying the

wooden hulk of the Confederate
raider Alabama, which lies in 190
feet (about 60 meters) of water
off Cherbourg, France. The Ala-
bama, after sinking or rapturing
65 enemy ships in two years, was
cornered and sunk June 19, 1864,

by the Union warship Kearsarge.

Cherbourg wants to refit the

wreck as a museum. Senator
Howell Heflin, Democrat of Ala-
bama, has introduced a bill de-

claring that the wreck is U.S.

property. If refloating the rotting

hulk proves too difficult and ex-

pensive, thousands of guns, can-

nonballs, finings and other arti-

facts are expected to be
recovered — enough to stock

museums in France, Alabama
and Liverpool, where the ship

was built. Max Guerout, the

French marine archaeologist

who heads the survey crew, said,

“There should be enough to go
around lo make everyone hap-

py."

Italy's “industry of crime" has

reached such proportions that its

yearly revenue represents 12 per-

cent of the country’s gross na-

tional product, or total output of

gpods and services, according to

CENSIS, Lhe country's leading

social and economic research in-

stitute. It estimated the annual

income from such crimes as ex-

tortion, drug trafficking, bribery

and theft at 100 trillion lire ($74

billion). Up to one million of

Italy's 57 million people may be

involved in criminal activities,

and 75 percent of the crimes go

unpunished.

“Eau de Cologne” now has a

rival: “Eau de Bonn.” Boon is

getting ready for its 2,000th an-

niversary next year, and city offi-

cials asked four groups of wom-
en lo create a special perfume for

the occasion. The four perfumes

were judged by more than 8.000

inhabitants during a “democrat-

ic sniff-in." The winner was a

musk-scented perfume created

by a group of women journalists.

The least favorite was the “politi-

cal Eau de Bonn." by lhe wife of

a government minister and three

female politicians. Starting next

month, “Eau de Bonn” will be

available— but only in Bonn.

Sytske Looijen

PLOLinks SeizedAmerican to Rescue Plan
The Associated Press

BEIRUT— Lieutenant Colonel
William R. Higgins of the UJS. Ma-'
tines Corps was planning a mission

to rescue nine American hostages
before he was abducted by pro
Iranian forces, a Beirut paper said

Friday, quoting a PLO official.

Colonel Higgins divulged the

rescue plan during interrogation by
his captors. Ad Diyar said, quoting

Abu Sharif, a spokesman
of the Palestine Liberation Organi-
zation. “We have seen a transcript

of the interrogation of Higgins," he

said, according to the newspaper.

Colonel Higgins, 43, was com-
mander of a 76-member observer

group attached to the United Na-
tions force in Lebanon when he
was seized Feb. 17 near Tyre. A
pro-Iranian Shiite group claimed

responsibility, asserting that the

colonel was a CIA operative.

The accusation has been denied

by the United States and the Unit-

ed Nations.

Arafat’s Men
Evacuate

Beirut Gimp
After Defeat

By Ihsan A. Hijazi
New York Times Service

BEIRUT— Yasser Arafat lost

his last stronghold in Beirut on Fri-

day when his followers were forced

out of the Burj al-Brajneh camp.
More than one hundred Arafat

loyalists were evacuated from the

shantytown in the city’s southern

outskirts after two months of heavy

fighting with their opponents in a

rival faction of the PLO led by
Colonel Abu Musa.

There were emotional scenes
when the combatants emerged at

dawn from their shelters in the now
demolished camp. They boarded
two trucks, which drove them to

Ain al Helweh camp near the port

city of Sidon 25 miles (40 kilome-

ters) south of here.

At Ain al Helweh, where thou-

sands of followers of Mr. Arafat

are entrenched, guerrillas fired

their machine guns and rocket-pro-

pelled grenades in the air to greet

their comrades in arras.

Friday was a repeat performance
of what had happened June 27
when 120 Arafat supporters were
evacuated from the neighboring

Chatila ramp to Ain al Helweh.
Burj al-Brajneh was Mr. Arafat's

last stronghold in Beirut

Fighters opposed to the PLO
chairman raised their hands in the

victory sign as they watched their

defeated adversaries leave the

shantytown.

The deployment of additional

PLO fighters in south Lebanon and
dose to the border with Israel has

deepened concern among Lebanese
government officials, who fear that

there will be an increase in at-

tempts by guerrillas to infiltrate

into the Jewish state which would
invite Israeli reprisals.

Officials who did not want to be
identified for publication said the

relocation of Palestinian combat-

ants coincided with moves by the

Beirut government to have the

mandate of the UN peacekeeping

force extended fra- another six

months.

'•.if
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Yasser Arafat's guerrillas leaving the Burj al-Brajneh refugee camp Friday.

The present term for the 5.800

men of the force known as UNIFIL
is due to expire later this month.

UN Undersecretary-General Mar-

rack Goulding has been holding

talks here on the subject with Presi-

dent Amin Gemayel and other gov-

ernment leaders.

The officials pointed out that

with more than 5,000 guerrillas en-

trenched in South Lebanon, it

would not be easy for the Lebanese

government to press for total Israe-

li withdrawal from the area.

The Israel Army and a surrogate

Lebanese militia control a 6-mile

wide and 50-mile long enclave

which the Israelis call their “securi-

ty zone " They say it is designed to

prevent cross-border incursions by
guerrillas from Lebanon.
The evacuation from Bdrut has

rekindied an old feud between Syr-

ia and the PLO. Mr. Arafat and his

aides have accused Syrian troops

that control Beirut's southern sub-

urbs of providing dissidents with

the fire power to overrun Chatila

and Buij al-Brajneh.

Syria's highest-ranking officer in

Lebanon. Brigadier General Ghazi
Kanaan, has charged that Mr. Ara-
fat started the dashes in the Beirut

camps to disrupt preparations for

the election of a new Lebanese
president.

The Lebanese parliament is due
to meet soon to choose a successor

to Mr. Gemayel whose six-year

term in office expires late in Sep-

tember.

The acrimonious exchanges have

destroyed a recent rapprochement
between thePLOchairman and the

Syrian president, Hafez al-Assad.

Mr. Arafat in April made his first

visit to Damascus in five years and
held reconciliation talks with Mr.

Assad.

Syria had thrown its weight be-

hind Colonel Abu Musa when he

broke away from Mr. Arafat in

1983 and set up his own movement
which he called el-Fatah Uprising.

Mr. Arafat is founder and leader of

el-Fatah, the largest of all guerrilla

factious.
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Israel Plans

Expulsion

Of 10 More

Palestinians
By Glenn Frankel
Washington Post Service

JERUSALEM — Israel an-

nounced Friday plans to expel 10

more Palestinian activists for their

alleged involvement in instigating

the Arab uprising in the occupied

West Bank and Gaza Strip.

The army said the 10 men, six

from the West Bank and four from

Gaza, have played important roles

'

in the outlawed Palestinian organi-

zations that have gradually taken

over direction of the uprising

The uprising began in December
as a spontaneous explosion of pop-

ular discontent but has evolved in'

recent months into a highly orga-

nized campaign of attrition.

Expulsion is one of Israel's most

controversial punishments and it

has been condemned as a violation

of Geneva Convention rules by
both the United States and the

United Nations Security Council

Israel has expelled at least 20
Palestinian activists this year and
has also deponed a Palestinian-:

American. Mubarak Awad, a civil

disobedience advocate from Arab-

populated Hast Jerusalem whom it

accused ofhelping organize (he up-
rising.

Also Friday, a Palestinian man
was shot dead and another wound-
ed in a confrontation with soldiers

in the West Bank village of Tubas.

And three Israeli soldiers were in-

jured at a Gaza City prison when a

visitor wielding two knives stabbed

them.

Expulsion is considered the har-

shest of several punishments that

the army has used in seeking to

grind down the uprising, in which

al least 215 Palestinians have been
killed and at least 5250 wounded
by gunfire, rubber bullets, beatings

or tear gas, according to UN statis-

tics.

Three Israelis have also been

killed and hundreds of others in-

jured by hurled recks, bottles and
firebombs.
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AMER GROUP LTD

Amer Group b a Finnish marketing oriented multibusiness

corporation Gsted on the Helsinki and London Stock Ex-

changes. Hs ADR oerficotes are traded on the US. market.

Operating divbions are

vehicle business, paper
_ wholesale and converting,

pS -f^p <p tobacco, commuracations,

L_£J j-l -J-l investments, golf business,

CaL]L' _ v* *Zr~ plastics, textile and doth-

/ F { F/ 1 ing, marketing units and

j-—
i

j-j— n~ metal. The main subsidicir-

^p \ p .j? p ies outside Finland are Ho-

j
p-^pir . bart/McIntosh Paper

tf'y
s

/

y7 / Company and MocGre-

1-Fl
r . l—LJ— gor Golf Company, U5.,

Vs~\ _s_ Vy _ xfyH-vuvMA RksA/Sandrime/System
• ( 1 f I

1,*MB
A/S, Denmark. Baric data:

rrnimcn Net sales for six-month pe-

7 ? A 606 U^.$U)59 million,

Balance sheet total

US. $1,045 miW ,

MBtOBOUP
PNUWBiMA

nLC
7\7

Iqonnai/e dereoux

The Lyonraite des Baux group employs 37,000 people working in kxd

communities on five continents. Mqor inSemcXicxxi Soldi ere water supply

and wastewater treatment, energy technologies and wcete management.

Lyomasc subsidiaries cfctrftwte water n the United Stole* as well as

Spain, provide water treatment in Mexico and China, coBeet wade in

Abijan and Venezuela, and dfa-

tribut^ electricity in Tahiti as

wefl as Macao.
The Lyonooise group is a leader

in district hading systems in

France, first in the manufacture

of aiy cleaning and waste col-

lection equipment, tt is the lead-

er m providing funeral services.

In communications, lyonndse

operates 13 cable TV networks

including that of Paris which in

1992 will be Europe's largest.

More recent service field* in-

dude recreational activities

(golf) and heatifi care (faeffities

for the elderly).

The Lyonndse des Earn group

has consolidated revenues of

16,84 bflfion French Francs with

22% generated from its foreign

operations.

11

VIAG AG
- ,

- i i trial eanioratian working In three major areas of
'

w«u»y., fa ViAG

32.000 MpbyM. and palpal*** <n maw

tiwn 120 c-nnan Federal Government sold ih

In May °*. ^ yiAGAG via stock exchange. With this

remaining 60% shore at viav? ^ ^ privatisotion of the

company has now been

completed.

1987 was another success-

ful year far VIAG, Group

sales worldwide reached

DM8.4 bffion. Consolidat-

ed net income rose by 16%

toDM T91 million, while net

income far the year of the

holding company, VIAG

AG, increased by 6% to

DM 1M million. The results

enabled VIAG once again

to moke appropriate alloca-

tions to fae reserves and to

Increase its efividend from

DM 6 to DM &60 per share.

For 19B8, VIAG anticipates

a continuation of the

Group's good perfarmance.

B.LP. is France's premier arbitrage bank, specializing in risk-free and
calculated risk operations an the French and international capital markets.

As a leader in this field), fLLP. can pant to an eight-year record of high

returns and technical expertise on the fast-changing financial markets.

1987 was another successful year,

as the bank boasted organizational

efficiency and its trading capability

across the spectrum of financia l

instruments, together with its range
of treasury and interest rate man-
agement services far customers.

Shareholder*

equity (FF nfi-

M
Net mcome
(FFmiEon)

Number of

people errv

F**ed
Net profit per

1985 1986 19*7

283 398 478

56 89 105

119 143 162

335 526 625

104 121 16

Dividend per

PEUGEOT SA
The PSA group, one of France's (coding industrial groups and first

French exporter in 1987 with foreign sales amounting to F.Fr. 60

billion, moved last year from 4th to 3rd position in the European

automotive industry. PSA's 12.4% market share enabled if to

outdistance Ford Europe. The group produced 1 ,952,500 vehides

in 1987.

From a financial point of view, the PSA group became France's

leading company in terms of

profits m 1987: its net in-

come amounted to F.Fr. 67
billion, Le. an 87% increase

as compared with 1986. Be-

tween 1986 and 1987, the

group's operating margin

rose by 51% and its cash

flow covered investments in

fixed assets by more
than 150%.™ PSA's excellent 1987 perfor-

mance derives primarily

from its constant efforts to

renew its product ranges,

modernize its production

process, develop new tech-

nologies, boost productivity

and increase the overall

quality of hs products and

EXBtCfCE 1987 services.
j2

LVMH
MOET HENNESSY . LOUIS VUITTON

LVMH Moet-Hennessy Louis Vuitton is the

world's leading luxury products group. Its pres-

tige brands include:

Dom Perignon,

£? Moet & Chandon

and Veuve Cliquot

:M champagnes.
Hennessy and Hine

cognacs, Christian

Dior, Givenchy and

RoC perfumes and

cosmetics;

Louis Vuitton lug-

gage, .leather

goods and accesso-

ries and Loewe.
20

BAYERISCHE VEREINSBANK
BAYERISCHE VER0NSBANK, the largest private banking group

in the long-term credit sector in the Federal Republic of Germa-
ny, has further expanded its network at home and abroad. We
are represented in many parts of the world through approxi-

mately 400 branches and representative offices: in Europe, the

USA, Japan, Hong Kong, China, South America and the Middle

East.

In the past year, our total assets increased by 7.5% to DM 87.6

billion. Net profit tor the year came to DM 185.5 million, the

greater part of which was

,
distributed to our share-

- holders. The bar* payed its

y. -j .. shareholders, numbering
'«• * "*.

s
. approx. 93,000, a divi-

..'.i

'
_!; f; dendofDM 13 per share of
r

'”• •• common stock. BAYER-

%
ISCHE VEREINSBANK’*

'
shares are traded on all

stock exchanges in the Fed-
eral Republic of Germany,
as well as in Zuridi, Gene-
va, Basle, Vienna and
Paris.

For further information on
BAYERISCHE VEREINS-
BANK, please contact:
Bayerische Vereinshank

‘ AG. WMC1. Postfaeh 1,

'
.

‘
‘ 8000 Munich 1, West

' v Germany. 5

(fPRHONE^POULENC

Rhone-Fbulenc is (he 9th largest chemical company in

the world. In 198 7, consolidated net income rose to

2.360 billion French francs, a 175% increase over 1986.

In 198^ consolidated Group sales rose to 562 billion

,
,

. francs, a 6.6% in-

ISaSjgg crease over 1986, 72%
|!j|Ills

H

of these sales are
generated outside

France.

The highlight in 1987

- .ty mj was the purchase of

the Stauffer basic che-

1 / mical business which,

added to the aaquisi-^ / tions already made in

1986, provided the

Group with a firm in-

(S*Ŝ ££SSSjC_ du^al ond commer-

aal base in the United

States. 13

(gP RH&N£-POULENC

Mail this coupon or send telex to:

Matthew Greene/ International

Investor X

International Herald Tribune

181 Avenue Charles-de-GauIle

92521 Neuilly Cedex, France.

Telex: 613595 F. Fax: 46 37 9370.

Please send me the reports

from the companies circled, at no cost

or obligation.

Check here: if you would like informa-

tion sent to you so that your company is

included in our International Investor XI

feature scheduled for September 1988,

please attach your business card.

The De Benedetti Group's French holding company has

interest in the automotive equipment (Valeo), financial

information (Dafsa) and financial services (Dumfenil

Leb(6 and Sori£f6 Rnanadre de Gendve) sectors.

Cerus owns a substan-

tial interest in Yves Saint

Laurent and in the

Groups Spanish hold-

ing company (Cofir).

1987 consolidated total

. assets:

FF. 5,457 million.

1987 consolidated net

income:

FF 306 million.

Chairman:

Carte De Benedetti.

Chief Executive Officer:

Alain Mine .

SANOFI
SANOFI is one of the youngest of the major

French-based international corporations.

1987 sales (including Yves Rocher) totaled FF. 17

billion.

Its three business seg-

ments:

• eaSSffis
— Human health

.
‘ Tr- W

kitovatimwstiK. — bio-industries
(28%)

— perfumes and
beauty products

(28%)

employ a total of

23,000 people in 80
* countries, on all five

continents, working
- — r~- ~ to improve the quali-

ruxl'-i?!

Kefai^SErtbimc.

1 2 3 4 5 6 7 8 9 10 11

12 13 14 15 16 17 18 19 20

l-IUHIC

Inh Title

Company

Address

City Code

Country

IHT1 10
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Yes, Mexico Does Matter
There is a temptation to pass by Mexico'

s

elections because the ruling party, the PRI,

has not lost since 1929 and because the

party has the machine, the record of service

and the demonstrated heroic appetite for

fraud to ensure triumph For its candidate,

Carlos Salinas de Gortari, President Miguel

de la Madrid’s budget and planning direc-

tor. who claimed victory in the Wednesday
vote. Yet the elections matter. They matter

for Mexico, which is caught up in some-

thing dose to a make-or-break national ef-

fort to modernize effectively, and they mat-

ter for the United States, whose need far an
increasingly stable, confident and prosper-

ous Mexico is second only to Mexico's own.

Mr. de la Madrid, whose six-year terms

ends in December, had sought a more liber-

al order: on the economic side, curbing

government spending, cutring subsidies, in-

creasing exports and resuming payments on

Mexico's immense foreign debts, and on the

political side, starting to make the long-

unchallenged PRI less corrupt, undemo-
cratic and stuck in the mud. Elements to the

PRi's right argued, as Susan Kaufman Pur-

cell of the Council on Foreign Relations has

written, that these changes did not go far

enough in reducing the role of the slate in

the economy and the monopoly of power

enjoyed by the party: their candidate was
Manuel douthier. Others, on the left argued

for a return to Mexico’s revolutionary politi-

cal tradition, associated with strengthening

the state's economic role and restoring the

PRi's big-spending populist policies; their

candidate was Cuauhtemoc Cardenas.

The PRI is conducting an essential eco-

nomic program that is making the country

more competitive and less protectionist but

that inflicts a burden of austerity and uncer-

tainty. This burden was bound to be unpop-

ular. and that discourages the party from

following through on its stated intention to

conduct a political program no less essential

than the economic one. For instance, will the

government pursue opposition allegations of

fraud “of great proportions,” including the -

election-eve killing of a Cardenas aide re-

sponsible for monitoring fraud?

Mr. Salmas faces enormous problems.

Washington has an overwhelming interest in

doing what it can to help him.

— THE WASHINGTON POST.

Calculations vs. Realities
Americans have long hankered for for-

mulas to predict elections. Some formulas

work better than others. After the Roose-

velt landslide of 1936. James J. Farley sug-

gested dryly that the old cliche “As Maine

goes, so goes the nation” be updated to "As
Maine goes, so goes Vermont” The inhabit-

ants of Crook County, Oregon, have unerr-

ingly picked 26 consecutive winners, from
Grover Cleveland through Ronald Reagan.

This year’s fashionable formula goes

something like this: Despite Governor Mi-

chael Dukakis's edge in the early polls, the

Republicans have a virtual “lock” on the

Electoral College. This should, in turn,

work to the advantage of George Bush.

The political analyst credited with the

“lock" theory is Horace Busby, who once

worked for Lyndon Johnson. Even before

Timmy Carter’s defeat in 1980, Mr. Busby
concluded that the Sectoral College was “a

Republican institution.” He argued that the

addition of important Sunbelt states such

as Florida and Texas to traditional Repub-
lican power bases elsewhere provided a rec-

ipe for long-term Republican rule.

An American presidential election is not

one big exercise in democracy but a collec-

tion of separate contests in SO states and the

District of Columbia. Each state is allotted

electors equal to its congressional represen-

tation; all except Maine's must cast their

ballots for the winner in their stale.

The 538-member Electoral College may
be outdated political furniture, but it heavi-

ly influences campaign strategy, since it

ultimately picks the winner. Indeed, on
three occasions— in 1824, 1876 and 1888

— it chose as president a man who received

fewer popular votes than his opponeni-

Rccent history seems to confirm a Repub-
lican til u In the last 5 elections, 23 stateswith

202 electoral votes have voted Republican

every time. Thirteen more have voted Re-
publican four times. In 1988, these 36 states

would produce 354 electoral votes, far more
than the 270 required for a majority.

The reason for this tilt is not that there

are more Republicans. On the contrary,

there are more registered Democrats. Tbe
tilt occurs because of where Republicans
live. The last half century has seen a steady

migration from the traditionally Democrat-
ic Northeast to the South, Southwest and
West These shifts have robbed Democratic
states of electors while strengthening the

influence of more conservative states.

From 1932 to 1980, for example. New
York’s representation dropped from 47 elec-

tors to 41, while California’s and Florida's

more than doubled. In an article in The
Atlantic, the political scientist William

Schneider notes that in 1932 the Northeast

and Middle West accounted for 54 percent

of electoral votes, the South and West for 46

percent. Now the figures are reversed.

To critics, however, tbe cold math of the

“lock’ theory overlooks warmblooded reali-

ties: Hubert Humphrey’s association with

Lyndon Johnson's Vietnam policies; George
McGovern’s supposed radicalism; Jimmy
Carter’s disaster in Iran. The reason Demo-
crats lost in 1968. 1972, and 1980. critics say,

was not the Electoral College but their talent

for shooting themselves in the foot.

Besides, the Electoral College determin-

ism looks less persuasive on closer examina-

tion. In 1976, California did indeed go
Republican. But Gerald Ford won there by
a less-than-staggering 1.7 percent In Ohio,

he won by a razor-thin OH percent.

There is a tilt in tbe Electoral College, and
if there could be a race in which both candi-

dates were robots and all issues neutral

demographic treads would probably yield

another Republican victory. But other things

count such as personality and experience.

The candidates are not robots, and neither

are the voters of Crook County, Oregon.

— THE NEW YORK TIMES

Coast Guard Melodrama
On one thing just about all the U.S.

presidential candidates this year have
been in agreement. Led by Jesse Jackson,

they have criticized cuts in the Coast

Guard budget and demanded more money
for its drug enforcement patrols. Demo-
crats denounce the Reagan administra-

tion. and Republicans excoriate Congress
for cutting the interdiction funds. After

listening to this boilerplate for abont six

months, we began to wonder why, if 97
percen i of the politicians and 99 percent of
the American people wanted more money
spent on the Coast Guard's interdiction

fleet, less money was being spent instead.

The answers will not surprise anyone
familiar with government. Tbe major pre-

mise or the campaigners— that the Coast
Guard budget has been cut deeply— turns

out to be wrong. It has gone up, from S2.03

billion in 1981 to J2.66 billion in 1988,

keeping ahead of inflation. Both Congress

and the administration have backed signifi-

cant budget increases. True, the Coast

Guard has been given more missions. But

its operating budget has almost doubled in

the 1980s. Yet when the Coast Guard, like

most other agencies, took a 4 percent cut

lost winter in the White House-congressio-

nal budget agreement, it announced a 55

percent cut in the routine enforcement pa-

trols, which account for most of its drug

interdiction work, and cuts in 50 marine

safety search and rescue units.

A classic case, in other words, of the

Washington Monument elevator ploy: the

agency cuts the services that will most rap-

idly get voters squawking at Congress. For

at the same time. National Journal’s David
Morrison reports, the Coast Guard com-
mandant was backing proposals to sad
Coast Guard cutters to the Gulf and was
complaining that congressional subcommit-
tees were robbing his agency to pour money
into Amtrak and mass transit studies.

The Coast Guard is also, justifiably,

miffed that Congress has voted down user

and rescue fees that could bring in some
$120 minion. In other words, the drug pa-

trol cutbacks were just part of a typical

strugglebetween an agency that wants to do
certain things and politicians who want it to

do others. The presidential candidates are

just bit players in this melodrama, mouth-

ing lines that have been written by others.

There is a useful lesson here for whoever

wins the election: h is easier to campaign
than to govern. On the stump you can

channel millions into the Coast Guard and
cut drug imports without even taking a

breath. On Capitol Hill and in the corridors

of government agencies it is hard to throw

money at a problem and have it end up
where you want, and even harder to affect

what happens out there in the real world.

The Coak Guard deserves no sympathy for

its Washington Monument elevator ploy,

but it has a point if it is suggesting that

spending a few million dollars more on
drag patrol boats is not going to dry up the

drug supply in tbe United States.

— THE WASHINGTON POST.

Other Comment
Democrats as Contenders

If Republicans are banking on a divisive

Democratic convention this month, they

may be disappointed. For a change, the

Democrats are acting like a party that

would rather win the White House than

have a rowdy family fight

Tbe convention platform committee has

drafted a bland document that stales the

party's ideals in brood terms, avoiding tbe

highly specific policy proposals sought by
Jesse Jackson. And the rules committee, rati-

fying terms worked out in advance by teams

representing Mr. Jackson and the likely can-

didate, Mkiiad Dukakis, has agreed on new
rules for tbe allocation of delegates at the

1992 convention. It looks like a satisfactory

trade-off, with the cautious Mr. Dukakis

largely controlling the platform while letting

Mr. Jackson score a viaory on delegates.

— The Milwaukee f Wisconsin) Journal
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OPINION

NATO Must Move on Conventional Arms
B russels — Winston cbur-

chin used to sav that thinking.chill used to say that thinking
. NATO, whatever the pain, win

By Frederick Bonnart
hurt. NATO, whatever the pain, win
have to make up its mind soon on its

position in the forthcoming negotia-

tions on conventional arms control.

Talks in Vienna between the 16

NATO members and the seven War-
saw Pact countries are making pro-

gress and will like.ly conclude this

month. BetNATOhas not agreed on
the substance of the proposals it

must submit when the real negotia-

tions start, possibly in September.
In order to have a basis from

which to proceed, the North Atlantic

Council, mewing in Reykjavik in

June 1987, directed its permanent
staff in Brussels to work out a com-
prehensive concept of arms control

and disarmament. This is still in the

malting. At a meeting of NATO for-

eign ministers June 9 and 10 in Ma-

spokesmen. But while the West sees

it as leveling the uneven troop ratio

and reducing tbe 3-to- 1 Warsaw
Pact superiority in tanks and artil-

lery in Europe, Soviet leaders aim at

Western technological superiority

in the shape of combat aircraft ana
command of tbe seas by Western
naval forces. If a balance is be

struck, who will determine the val-

ues attached to the different weap-
on systems and forces?

Even if agreement could be found,

there is a repeated Warsaw Pact pro-

posal for nudear-free areas. While

most NATO countries consider (his

purely cosmetic, since the ranges of

modem weapons make such zones

vulnerable, some, such as Norway

and Greece, favor it And the Ameri-

cans, as most of the allies, believe the

proposal for a half-million troop re-

duction to be laughable, yet some

Europeans, with looming demo-
graphic problems, want to look at it.

Unlike the bilateral nuclear nego-

tiations, on which the allies were

consulted with religious regularity

but where the final decisions rested

with the superpowers, tbe Vienna
talks and subsequent conventional

stability negotiations are multilater-

al. While the East bloc (with the

occasional exception of Romania)
always speaks with one voice, this

does not apply to tbe West.

Two schools of thought are emerg-

ing. Mr. Genscher leads in the effort

to take the Soviet Union at ns word

and he has some support among the

smaller NATO members, while oth-

ers. notably the United States and

Britain, are considerably more cau-

tious. Differences suchi as> fere vffl

have to be reconciled if NATO isto

arrive at a common positron. The

comprehensive concept has now

been more than a year in the malting

and, if left alone, could take another.

Fortunately, the moment of truth m
the shape of major negotiations rs

not far distant. This may concentrate

minds at NATO wonderfully.

The writer is editor of NATO's

Sixteen Nations, an independent mil-

itary reviewpublished in BrusselsH

e

contributed this comment to the In-

ternational Herald Tribune

eagn ministers June 9 and 10 in Ma-
drid, Lard Carrington, then still sec-

retary-general,gave an oral rqxwi on
its progress and was asked to prepare

a written report by December.
He said that most countries want-

ed to express their opinion on the

concept and that as many as 13

papers had been proffered. His suc-

cessor, Manfred Warner, who will

have to submit the report, said this

week that he was “nearly certain”

NATO would complete its propos-

als on conventional arms by the end
of the year, but he will have no
additional powers to make coun-

tries speed up their inpuL
Some Western statesmen, espe-

cially the Americans and the Brit-

ish. point out that by themselves the

new Soviet attitudes have changed
nothing and that tbe West must
keep up its guard. Others, notably

Foreign Minister Hans-Dieiricb
Geuscher of West Germany, argue

that Soviet words have been fol-

lowed by deeds, such as acceptance

of the Western double-zero option

on intermediate nuclear forces,

troop withdrawals from Afghani-

stan, permission for the dissident

Andrei Sakharov to return to Mos-
cow and improved emigration.

Skeptics say emigration is a tap

that can be turned on and off to suit

Soviet policy, the more tolerant atti-

tude to dissidents is partial and
ephemeral the withdrawal from the

running sore of Afghanistan would
strengthen, not weaken, tbe Soviet

military apparatus, and the removal

of any nuclear weapons from Eu-
rope directly serves Soviet interests.

General Wolfgang Altenburg.
chairman of NATO’s military com-
mittee. gave an impressive wanting

to ministers in Madrid He pointed

out that although Soviet leaders

spoke of a defensive strategy, they

gave no indication how their strate-

gy had changed and that they still

believed NATO to be the main
cause of their problems.

Experts say that aO the many pro-

posals coming from tbe Soviet side

can be interpreted in two ways: as

genuine overtures to tbe West for a
mac stable balance at a lower level

of armaments, with the common aim
of a peaceful and cooperative world

order, or as attempts to tilt thepower
balance in the Kremlin’s favor.

An example is the apparent new
Soviet willingness to eliminate

asymmetries before starting reduc-

tions, welcomed by Western

Bush on Aims Control: Cold Warrior
By David S. Broder i

PC WASHINGTON—Step by step, George Bush has
{W begun to sketch an approach to national-securi- . i SSUT f
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By David S. Broder

WASHINGTON—Step by step, George Bush has

begun to sketch an approach to national-securi-

ty policy that not only sets him apart from Ronald
Reagan but challenges the dominant popular view of

U.S.-Soviet relations. In recent speeches and inter-

views, Mr. Bush has taken a decidedly more skeptical

tone than Mr. Reagan toward the changes Mikhail

Gorbachev is seeking in his country. And Mr. Bush has

outlined an anns-control strategy more likely to delay

than accelerate the next agreement with tbe Russians.

He has dene so knowingly, because he is listening to

advisers whose convictions about thedangers of dtoeaie

are more reminiscent of the Reagan of 1976 than the

Reagan of 1988. As those views become more evident,

they are almost certain to fuel a basic foreign-policy

debate with Michael Dukakis. This development has

large-scale consequences for tbe campaign and, if Mr.

Bush becomes president, for U-S.-Soviet relations.

It began with a speech June 29 in San Francisco to the

World Affairs Council of Northern California. Tbe
rooming papers that day carried long stories about Mr.

Gorbachev’s address to tbe party conference in Moscow,

in which he outlined probably the most radical restruc-

turing of the Soviet government and the Russian econo-

my since the Bolshevik revolution.

Mr. Bush read of Mr. Gorbachev’s call for introduc-

tion of market pricing and individual rewards in an

effort to revive what be acknowledged to be a failing

economy. He read of the proposal to limit the tenure of

Soviet leaders and curtail tbe monolithic grip of the

party bureaucracy on every aspect of hfe.

Then he delivered a speech to which he had devoted

substantial personal effort. He said that “tbe Cold War
is not over" and while America “must be bald enough to

seize the opportunity of change,” it must also be pre-

pared for “protracted conflict"

He said after the speech that he saw “a distinct

difference” between his views and those of Mr. Dukakis.

Tbe latter, he accurately observed, attributes virtually all

of the Soviet accommodations that led to the recently

ratified INF Treaty to tbe pressures of domestic eco-

nomic problems. “I don’t believe that," Mr. Bush said,

adding that in his view the Russians were forced to

negotiate by thebuildup in U.S. military strength and by
Mr. Reagan’s demonstrated resolve.

A fewdays later, in an interview with TheWashington
Post, be said it was doubtful that Mr. Reagan would be

able, before leaving office, to achieve the U.S.-Soviet

agreement for reductions in long-range nuclear missiles

he has sought for years. And if he succeeds Mr. Reagan,

he said, be will instruct negotiators to give greater

emphasis to reductions in conventional forces in Europe,

implicitly holding tbe START agreement hostage to

progress on conventional forces.

Pushing the complex, slow-moving discussions on
conventional forces up to parity with the drive to reduce

the numbers of heavy, long-range missiles reverses Mr.

Reagan's priorities. It almost certainly guarantees a

substantial delay in further agreement with tbe Soviets.

« juu>«iMai im&xsk.

'WeVe gotto talk with George.’

Meanwhile, Mr. Bush, unlike Mr. Dukakis, vows to keep

up tbe pressure on Mr. Gorbachev by moving ahead
with MX and Mkfgetman missiles and development of

tbe Strategic Defense Initiative.

Any hopes Mr. Gorbachev or oongressioaal budget-

makers may have of early relief from tbe burden of large
military budgets will be delayed, if not permanently

frustrated, if Mr. Bush is elected.

Implicit in all this is tbe question raised by key Rash
advisers; whether Mr. Gorbachev’s announced plans

serve U.S. interests orsimply threaten to make the Soviet

Union a more dangerous adversary.

In this view, the United States is winning the Gold
War against the present-day Soviet economic, rmb’iary

and political regime, so why it should do anything to

encourage or aaxlerate the kind of restructuring Mr.
Gorbachev says be is seeking?

Mr. Bush himself has never gone quite that far, but

this question is implicit in his reaction to tbe Soviet party

conference and in bis new strategy on aims talks.

After four summits and hours of private oonrersation,

Mr. Reagan dearly has developed a personal investment

in Mr. Gorbachev’s success, which his vice president

does not al this pout share. Those who have urged Mr.
Bush to speak for himself probably did not contemplate

he would sound like more of a Cold Warrior than
Ronald Reagan. But that is what he is.

The Washington Post.

Some Unsolicited Advice on Dukakis RunningMate
N EW YORK — You didn’t ask

for my opinion on vour vice-1N for my opinion on your vicc-

preademial choice. Governor Duka-
kis, but here it is anyway.

Assuming no embarrassing skele-

tons in any closet—a big assumption
— the pluses and minuses for the right

people you are reported to be consid-

ering come out about as follows:

• Senator Sam Nunn of Georgia.

Good national recognition from
lran-comra hearings. Wipes out the

“soft on defense” charge. Brings

Washington experience and heavy
clout in the South, where you need iL

Tbe bad news; civil 'rights nay
votes, the one-time blessing of

George Wallace. Says he won’t take

the job, but hold his feet to the fire;

be doesn’t have to run for his Senate
seat this year, and all he has to lose is

exchanging the Armed Services Com-
mittee for the vice presidency.

• Senator John Glenn of Ohio. A
loser in 1984 and may still be. Con-
sidered bland and dull then, as you
are now. Helps with the military

issue and has Washington experi-

ence. Will not turn off the South and
probably can deliver Ohio.
• Senator Robert Graham of

Florida. Might hold Florida but that

state seems ever-more Republican.

Little known nationally. Good appeal

to Southern whiles but a bad word to

blades, owing to the many executions

be approved as governor. Hard to

choose him over Jesse Jackson if you
value the black vote. Would be re-

placed in the Senate by appointment

of a Republican governor.

• Senator Albert Gore of Tennes-

see. Ran better than you did in the

South on Super Tuesday. Struck out

elsewhere. Knowledgeable on de-

fense. Washington experience. A fu-

ture party leader who does not need

Ed Koch or right years marking time

as vice president. To pick him over

Mr. Jackson, who ran better almost
everywhere, risks black resentment.

• Senator Lloyd Bentsen of Texas.

A big operator in the Lone Star state,

but can he actually carry its 38 elec-

toral votes for you against George
Bush, the ersatz Texan from Con-
necticut and Maine? A knowledge-
able. effective Washington insider.

By Tom Wicker

ida but that hearings, a highly regarded House vet-

republican. rran, a man likely to impress tbecoun-
/ood appeal try as a campaigner and a potential

>ad won! to president Unlikely to offend tbe

t executions South. Bui Indiana is solidly Rcpubti-

r. Hard to can in presidential elections,

fcson if you • Representative Richard Gep-
auld be re- bardt of Missouri A congressional

pprintment leader with lots of support in the

House. Presumably a blue-collar fa-

of Tennes- vorile for his supposedly protection-

did in the ist views. Tbe down side is the free-

Siruckout trade vote. Mr. Jackson’s
le on de- constituency might resent their hero
ence. A fu- being passed over for another presi-

s not need dential candidate, who faded early,

arking time • JesseJackson of Illinois. A rous-

k him over ingcampaigner with a strong message,

tter almost an enthusiastic following, the poteo-

semment. tiol to expand the party. Assures 95 to

100 percent black support, crucial in

the South. No government experience.the South. No government experience.

Infuriates conservatives, some moder-
ates, some white Southerners. As a
Mack, an unknown quantity in a na-

tional election (as opposed to state

primaries). May not really want the

• Representative Lee Hamilton of job (why does he need right years
Indiana A real star of the Iran-contra playingsecond fiddle to you?). But not

America ’s Enormous Debt to Ed Meese
GREAT FALLS, Virginia — By Bruce Fein

Long after the ethical pecadil-

kres of Attorney General Edwin
Meese vanish from the headlines, the judicial whimsy if the intern and pur-
l u;> 4 t —l: -r * _ J- J _ • _United Stales will still be marching to

his constitutional drummer. For this,

the nation should be grateful.

In eight years in Washington. Mr.
Meese swung the pendulum of judi-
cial ifaought against idiosyncratic ju-
dicial policy-making, bolstered deter-

rence against organized crime, child

pornography and illegal drug use.

and strengthened First Amendment
protection for broadcasters. His im-
print will be manifest for decades.
For the last three decades, roost

judges, lawyers and academics ap-
proved social engineering by courts

disguised as constitutional interpre-

tation. Thus, the Supreme Court in-

sincerely invoked the Constitution in

proclaiming a sweeping constitution-

al right to abortion, invalidating

poses of the Constitution did not cir-

cumscribe Supreme Court decrees.

Mr. Meese's efforts dramatically
altered mainstream judicial thinking.

His ideas were carried into the courts
through President Ronald Reagan's
lifetime appointments of about 350
Federal judges. He also provided for

the future by fostering ine Federalist
Society, an organization of conserva-
tive law students with chapters on
most U.S. law school campuses.
Mr. Meese's crusade has turned the

federaljudiciary away from naked po-
licy judgments. The Supreme Court
recently denied a right of free trans-

portation to public schools, permitted
religious organizations to participate

in Federally funded social welfare pro-
grams and voted to re-examine a pre-

death sentences and handcuffing the cedent that extended an 1866 civil

police. The legal climate sustaining rights law to all private contracts.

these gambits disdained the intent

and purpose of the Constitution.

As attorney general. Mr. Meese bril-

liantly revised the doctrine of original

intent. Legal grams such as James

Madison. Thomas Jefferson and Chief

Justice John Marshall. Mr. Meese era-

Federal courts are less adventurous
in ordering large-scale public school

busing to achieve racial balance or in

managing public housing projects or

prisons. Judicial rulings in the near
future addressing such issues as abor-

tion, affirmative action and drug test-

His criminal-justice legacy is
equally durable and impressive. In
attacking organized crime, he intro-
duced pretrial detention of suspects
considered dangerous, a practice up-
held by the Supreme Court and for-
feiture of organized crime profits.

He established the National Ob-
scenity Enforcement Unit within Lhe
Justice Department to stem the vi-

cious crimes involved in child por-
nography. The number of federal

child pornography prosecutions has
jumped from 3 to 249 annually in the
last five years, while federal obscenity
indictments increased 800 percent
between 1986 and 1987.

The government’s extensive drug
testing programs for occupants of
sensitive jobs is also Mr. Meese's le-

gal brainchild. The Supreme Court
will soon decide its constitutionality.

A favorable ruling is probable, and
selective drug testing will become a
fixture in life because of Mr. Meese.
Tbejudgment of history will be far

kinder to Mr. Meese than today’s
quick denunciations of the appear-
ance of ethical improprieties by the
news media and liberal Democrats.

ECJVeeits./

A Shake-tij)

n mergers
By Giles

BRUSSELS—Atfirs

beena great year sojwu auiarwjQtn.
era and takeover bids'.

Hundreds of bifiiaos of

been at stake in a saccesaaii^lhe^;
national deals and hardjo^f-jg.

putes. Gone are' the dayrwharefcwfr
peon financiers and ; inditttri^B^

operated with a discrefio^~»f,M
verged on anonymity.

chairman of Gnippb 'Fghtwfr^feg
has single-handedly btiOt ariipdftghi
al empire, are the newcon

'

soldiers of fortuns, who
altered mood of
They combine a swasfuracaiBgttvfe

with a concern for weavmg^cre^
border alliances that arengedoirfe

strengthen Europe’s indastnaTS&jk
The new mood is by no tay^

confined to Italy. In Wcst-Germaj^
Edzard Renter has masterim^
Daimler-Benz’s acquisitions; -dtSc,

and transformed ir front's mtdcfc-
!

ranking automaker to a ;S30 biEpnV
year higb-techndqgy colossi*^Sap-
den’s Percy Bamcvik heads $£$nu
new Swedkh-Swiss combine A**
Brown Boveri. which, 'employs
180.000 peqple and is driaghe&iofce

an engineering world-beater.
-

Yet the changing mood oTEm^P
is misleading. Rnles govramhg
party takeovers and mergers haveridt
been streamlined aspartof thcEuro,
pean Comnnmity’s drive to crcrit-a

^*National authorities ^id»de
which takeoversare“predalrey?ind

which mergers axe 'in the conmma^
interest-” The result, is. &. ;js«fafiel

tapestry of different regulatumasd
competition polities that are often

used to protect talceover'tttgeisTor

no reason other than xencmhohuL, :

For all the talk about Eur&afe-

gradon, keeping major corporation

mu of foreign hands is agaroeaUnkm

all European governments play. Tbe

list of cross-frontier takeovers mack
the EC that have been blocked out ef

nationalism is impressve. '
. .

-

Britain prerented Ftintin'. fiat!
acquiring British Sugar, and botin

General Motors and Ford bom'MM
ingAustm-Rover; Italy stoppedFord

from taking over Alf&rRomea and

entirely a free agent, since die black

community seems to be pushing hard
to have him on the ticket.

If you choose him, you'll get a lot

of credit from blacks and history and
maybe from more whites than you
think. You’ll get a lot of opposition

too. some of it hidden, and the con-
ventional wisdom is that this move
would sink your chances to win.

Your best shot; Announce you
won’t choose any former opponent
for the nomination, eliminating Mr.
Jackson, Mr. Gore and Mr. Gep-
hardt, or anyone without specific for-

eign policy experience, dumping Mr.
Graham and Mr. Bentsen. That
leaves Mx. Nunn, Mr. Glenn and Mr.
Hamilton. You could do worse.

P.S. What became of Representa-
tive Tom Foley of Washington, the
House majority leader, and Senator
Bill Bradley of New Jersey?

Mr. Foley, another Iran-contra
leading player, would be an attractive

campaigner, boosting the ticket in the
West without damaging it in tbe
South. He commands much respect
in the House and in the Capital gen-
erally. You might hare to twist Mr.
Bradley’s arm. but he is the most
taiked-of young Democrat in the
country, and one of the most
thoughtful- He would carry New Jer-
sey, but you ought to be able to do
that yourself; and two Northeastern
liberals (you can’t duck the word)
don’t make the best ballots.

The New York Tunes.

from taking over Alf&rRomeb and

handed it to Fiat instead; West Ger-

iwany halted the Thomson-Grimdig

link that would have created a Frio-

co-Gennan electronics giant
.

Meanwhile, tbe comparative ease

and straightforwardness of U.S. take-

overs has led European companies

such as Thyssen, Renault, Hoechst,

ICE Rhfoe-Foulenc, BASF and Etf-

Aqiritaine to spend well over SUO
billion on U.S. acquisitions. rf -

There seems a widespread fee&t£

among European industrialists thati

shake-up of the EC conqjetitioa-ndes

is overdue. The 1992 tiberalizatioostf

trade, investment and capital inbfe

meats mean the roles governingindns-.

trial concentrations and unfair snbo-

dics also need to be brought intoRna
Competition policy rapens ait tc

gatherTuesday in Brussels at theCen-

ter for European Policy Studies-tfc.

discuss the future shape of EC ptfflr

ties. But Europeans arc far from ties’

about what such a policy overhaul

should accomplish- Some believe tire

competition rules should be pared to

encouraging the creation; of ht^r

groups that could use their combined

market share to oust tbeir Japanese

and US. competitors. Othes point

out that Europe's biggest uumstrid

corporations are already- far -tag*
than Japan's and say sizers no{paro-
lee of improved competitiveness, ;.

Critics of relaxed takeover Tides

note that the top lOEuropeantixnp*
ties phis the tire biggest in Amenca
hare sales eqnal to the .100 tag®

:

in Europe, the critics say; lisjt '
tWr

dominant positions to exdbdfi':'ne*-

coiners in their mdastry^.Tn.ifltbfl'

words, Europe's econcamc'gOTi'th b
bring stifled rather thanent^^gEd-
Whatever the truth of tfie-^MBer,

the Enropean Commrasori^Kfh^
to push through an
posal to take merger cohtrtipjjst °(

the hands of EC member‘^e«-
meats. Mergers and takeo?rismu?ta'
ing companies whose combined safes

would total less then l bzlliofi

($1.14 billiem) would be.'ajpjrbved

more or less automatically*-* - z -

Only Britain now opposestbem®’
sure, arguing that its sqrercigDtjf

stake and that Brussels i$ iH-equipp®
-

to handle with the necessaryspead flfld

confidentiality the 150 or somag*
that would be referred toil ewry yeat
The question is expected lp>oe?m-
solved when tbe EC f'cwrnril of Minis-

ters takes it up qgain m September.

International Herald Tribune.

fNf'C.. auction

100, 75AND 50 YEARSAGO
1888: Scuffle in France sand natives broke out oi

MARSEILLES — An attempt was
made here today [July 8) to bold a
Nationalist meeting io protest
against the employment of foreign
workmen, but when the election of
the officers was being proceeded
with, a scene of wild confusion arose.
There were about one thousand per-
sons present, divided into two camps— Nationalist and Socialist — and
scuffles insued in all parts of the hall
in which the meeting was held.
Chairs, stools and candelabra flew
about in all directions, and several
persons were injured. Eventually the
police interfered and cleared the hall

sand natives broke out of 1te/aHO-

;

Pound, but they saw the troopshai
retreated. At the Village MabfBeo
the natives stoned the- police, who
after firing over tbeir ntadsl'dnric
them back to their' quartesi

1938: Zeppdin’sjpay
-

BERLIN — The lOOth.antivejsaty
of the birth of Count ZqjjxSrn. the

yerman officer who keptoritinker-
mg untfl, at the age of dbijj&m,**
succeeded in assanbfing tbe&st air-

worthy dirigible, wqc numiieinbtlilti

, _ _ wuh ceremonies today IJnty Sl in d*persons were injured. Eventually the Presence of Commander Chariest
police interfered and cleared the hall. Rosendahi, of the United'.JS»®

1913: Miners Strike

JOHANNESBURG — The natives
l0d

f
y

employed on the Village Main rS ^
mine, the City and Suburban, andthe State
Meyer and Charlton mine refused ro SSJV* ^5* SiJtSr
go down today [July 8] unless they

and Chariton mine about one thou- there releasethem^SaWW*'

1913: Miners Strike

phasized, feared that a government of ing will also bear the earmarks of Mr.
laws would become a government of Meese’s constitutional philosophy.

The writer, a constitutional lawyer
was U.S. associate deputy attorney gen-
end in 1981 and 1982. He contributed
this comment to The New York. Times

JOHANNESBURG — The natives
employed cm the Village Main Reef
mine, the City and Suburban, and the
Meyer and Charlton mines refused to
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gm-grandson of Emperor Franz
Joseph of Austria and one of Eu-
ropea experienced auctioneers.
Drought down his hananer on the
last lot in a sale of Old Master and
19th-century paintings at the Hfitel

SQUREN MEUKIAN
desBcrgues on Sunday night his
expresMOT conveyed both relief

and concent reflecting the i?*yd
result Of a very mixed sale. The
'session, in which only 63 percent of
the works found buyers, was the
last in a season during which Habs-
btng, Feldman SA, Fine Art Auc-
tioneers, founded in 1987. also had
some very good scores.

Sunday’s auction provided a per-
fect illustration of a growing prob-
lem in the art market, one that a
new auction house has greater diffi-

culty in tackling than long-estab-
lished firms. As easily marketable
works get scarcer, the vendors try
to force through package deals —
in order to get one good piece for
consignment, the auctioneer is

asked to take some of a less desir-

able nature, often with exaggerated
reserve prices that are then reflect-

ed in the so-called estimates. Some-
times, the sheer need to fill out the
catalogue furtherweakens his resis-

tance. in the Impressionist field.

sainungs are

ten enough to

help even the most mediocre work.

With Old Masters, signatures are

often missing. On Sunday, there

were many casualties among the

moremodestpaintings.A “St. John
on Farinas” attributed to Comeiis
van Cleve left the room stone cold.

It was bought in at 5.500 Swiss

francs (about $3,600), even though
h was no worse than many por-

traits by Henri Martin and other

Ptisc-ImpressKniists that would self

promptly at 10 times that. There
was not one bid on "The Rape of

Ganymede” — mythological fig-

ures floating in a blue sky done as a
study for a ceiling trompe Toeil

decoration in some 18ihrceniury

Italian palazzo.
A sale such as this offers those

with flair the ideal context in which
to make coups. Big dealers do not

bother to make the trip and there

are always two or three gems from
private sources that have not been
thoroughly researched. They tend
to crop up in those areas that have
only recently come to the attention

of art historians, such as the inter-

national Caravagesque style in

17th-century Europe.
A compelling portrait of an ag-

ing officer in a cuirass and plumed
hat with an expression or wary,

almost defiant dignity was “attrib-

uted” to Pier Francesco Mala, a

Roman artist. One or two bidders

appeared to have very definite

ideas about the picture, which
quickly doubled its estimate at

intervals. Eric Turquin of Paris

bought a still life done by Jan

Weenix in 1710 for a mere 16.500

Swiss francs. The conventional but

skillful picture is easily worth twice

that.

The lesson of the sale, which to-

taled 1-22 million Swiss francs, is

dear enough. Ambitious auctions

of Old Master paintings are not on
the cards for newcomers.

The difference could not be
greaterwith the earlier and brilliant

to the Musee des Ans Decoratifs

1903 exhibition, oneyear before his

death. In 1979, it had already set a

record for Galle at Christie’s in

Geneva when it was sold for

407.000 Swiss francs as part of the

Russell Bode collection.

The Musce tTOreay in Paris

bought another historic piece, ajug
inspired from ancient Roman glass

on which GaUfe comments in his

“Edits pour FAn.” The price of

165.000 Swiss francs is huge.

sale of Art Nouveau glass by Emile Throughout the sale, relayed on a

Galle, also by Habsburg, Feldman, television screen in the Hotel

The main part was a one-man Okura in Tokyo, Japanese bidding

collection started in the early 1960s was sustained. At the end of the

Galte's virtuoso piece of decorated glass, “Fetrifle de riuibarW

55,000 Swiss francs. “Mattia
PretiT’ an expert was overheard

asking wonderingly after the sale. 1

would rather suspect thehand ofan
Italianate northerner living in

Rome. The portrait will no doubt
resurface soon enough with a glam-
orous label.

An absolute rarity raising no
problem of identification came up
minutes later. This is a hunting

scene with a few tiny hunters in red

clothes appearing behind bushes in

the foreground. In the distance, the

square tower of an unusual late

Renaissance cMteau is half hidden

by big trees and, far to the left, the

church and houses of a village are

depicted with considerable atten-

tion to detail. The handling of the

subject, with its receding planes

and highly naturalistic rendition of

vegetation, is highly advanced for

its time. The picture qualifies as

one of the earliest full-fledged

landscape paintings in oil in Euro-

pean an. A contest developed be-

tween two Paris dealers, and Mi-
chel Segoura came out on top. At
55,000 Swiss francs he has every

reason to congratulate himself.

One of the unusual characteris-

tics of the sale was the contrast in

price between some pictures, dear-

ly from private sources and with

low reserves, and others presum-

ably consigned by dealers taking a

gamble that stood little chance of

matching their generous estimates.

There were real bargains at wide

by an Italian businessman from
Trieste now established in Lugano.
A good eye, plenty of money and a
bead start of several years — very

few people looked at Galte until the

late 1960s — allowed him to ac-

quire some highly important
pieces. The magnificent hardcover
catalogue in which every item is

illustrated in excellent color plates

is a significant record of Galle’s an
to be bought on its own merit.

Georges de Bartba, Habsburg,
Feldman’s expert in the field, plau-

siblyclaimed that this was the most
important Gall& sale ever.

The most important piece, which
now holds the record for 20th-cen-

tury glass, very nearly failed. It was
bought in at the auction but negoti-

ated immediately after at 1.5 mil-

lion Swiss francs to a Japanese buy-

er. Called “La feuille de rhubarbe.”

the crescent-shaped vessel is a work
of technical prowess that Galle sent

day Habsburg. Feldman's intensive

marketing paid off. The sale to-

taled nine million Swiss francs, the

biggest ever in An Nouveau.

Characteristically, it is in highly

specialized areas such as this one
that the new firm has had its best

scores. Cocks and watches is one.

Osvaldo Patrizzi. one ofthe part-

ners, has specialized in the field

since his adolescence — be is a

trained watch restorer.

Habsburg says that financial re-

sults are good. He claims a net “in

excess of 30 million Swiss francs”

for the three months of spring sales.

With IS yearn previous experience

as Christie’s Geneva director, he
knows better than any one the kind

of competition he has to face. With
a staff numbering only 40 and few
unnecessary overheads, he poses

the most original challenge that the

long established firms have beat
confronted with in years.

Portrait of an officer dial sold for 55,000 Swiss francs in Geneva.

Tenors Outnumber Swans in London f
.Lohengrins ’

By Henry Pleasants

LONDON— One of the hoariest

/jokes in the annals of opera
has a tenor at the dose of a perfor-

manceof“Lohengrin” asking loud-

ly, when the swan fails to turn up
for the return journey to Monsal-
vat: “When does the next swan
leaver

At the Royal Opera, Covent

Garden, these last few weeks, it has

been the other way around, i.e.:

“When does the next Lohengrin

airiver

For the first four of five perfor-

mances scheduled between June 20

and July 13, the Lohengrin should

have been Pl&cido Domingo, with

Eberhard Bfichner arriving for the

last. But Domingo dedded well in

advance that he did not wish to

indude Lohengrin in his repertoire

at this time, and offered to appear

in two opera concern as consola-

tion— which he did. BQchner was
engaged to replace him.

On the eve of the first night of

this revival of Elijah Moshinsky’s

1977 production, Buchner fell ill

and was replaced by the Canadian
Paul Frey. Bayreuth's Lohengrin of

last season and this. He was to have

sungjust the one performance, but
remained for a second. BQchner re-

covered in time for the third. Rene
Kollo was to have sung the fourth

and fifth, but be, too, succumbed to

indisposition, and Buchner was the

pinch hitter. Kollo is still scheduled

for the 13th.

With Frey, the performances

were pretty much a case of Bay-

reuth-OD-the-Thames, with Cheryl

9

No New-Music Angst in Sound Space Ark
By Allan Kozinn
New York Tima Service

VTEW YORK — The dosest

1 1 American equivalent to Sound

SpaceAik, the Japanese new-music
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quintet, is the original lineup of instruments, and both had a fasd-

TashL nation with the music of the Japa-

, , . . . nese composer Toni Takemitsu.
®0*»^0ps™ fo?ned“ ““ But while that first incarnation

early 197°s and brought together ^ TasH * loflg Man*. Sound
an odd but flexible combination of Space^^ with Ta-
'

• kenatsu as artistic director.

This week, the ensemble made its

•New York debut, as part of the

First New York International Fes-

tival of the Arts.

Although some of the concerts

involve American guest players and

American music, Wednesday s per-

formance focused on the ensemble

itself — Hiroshi Koizumi, flutist;

Ayako Shinozaki, harpist; Yo-
shiald Suzuki, clarinetist; Aid Ta-

kahaslu, pianist, and Yasunori Ya-

maguchi, percussionist — and on
Japanese music composed in the

last 15 years.

Only threeof the program's right

works required the full band, and
at that, Yoshio Hachimura's
“Breathing Fidd” (1981-83) dwelt

largely on individual timbres, ex-

amined in a chain of solo cadenzas

and duets.

In its opening pages, the work
announces itself as an essay in

1960s-style academic harshness,

but these impressive players put

across this complex music with spa-

ciousness and grace rather than

new-music angst, and the perfor-

mance they gave was rather poetic.

Sotnri Satoh’s “Uzu” (1988) is a

gentle weak that combines Mini-

malist repetition with a mysterious.

Impressionistic haze, building from

a solo piano figure to a glittery, full

ensemble swirl before winding

down to the spare texture of its

opening.
The third ensemble work, Jo

Hondo’s “Words” (1986), is meant

to explore individual sounds rather

than phrases (and does so by giving

every note and chord a timbre dis-

tinct from that of its predecessor

while keeping the rhythm steady

and unvaried).

Yet, its rhetorical basis notwith-

standing the work's disjointed

sounds came togetheras a cohesive

line.

Takemitsu was represented by
three works; “Toward the Sea”

(1981), an easygoing evocative

work for flute and harp, composed
for Greenpeace's “Save the Whale”
campaign; and two rummative pi-

ano pieces, “For Away” (1973) and
“Rain Tree Sketch” (1983). played

sensitively by TakahashL

The other solo works were Maid
Ishii’s “Gleam of Time” (1983), a

shimmering harp work; and Mi-
chio Kitaznme’s “Shadows IV,” a
virtuose study in clarinet timbres.

Studer and GabrieUe SchnauL the

Bayreuth Elsa and Oroud. also on
hand. They were replaced later, as

scheduled, by Mechthild Gessen-

dorf and Eva Randova. Despite the

confusion, all went well, on open-

ing night at least, with the Bayreuth

contingent magnificently rein-

forced by the Telramund of Hart-

mut Welker and the Royal Opera

Orchestra under Jeffrey Tate.

There were even more hectic

coinings and goings in a spectacu-

lar “Alda” brought to the spacious

Earl's Court from previous displays

in Verona, Zurich and Paris by Vit-

torio Rosa, playing to six houses of

15.000. Grace Bumbry, singing the

first Alda, fefl victim to bay fever at

the end of Act 1 and was replaced

by Ghena Dimitrova, who was to

have sung the second. Other Aldas
were Martina Arroyo and Seta del

Grande.

Radameses also were numerous
— Nicola Martinucci. Carlo Cos-,

sutta and Giorgio Merighi — as

were Amnerises — Cleopatra
Gurca, Adriana Porta and Veneta

Ianeva. One critic described this as

“an event at which professional op-

era critics are no more than intrud-

ers.” This one did not intrude.

By welcome contrast, all went
smoothly and happily in Sir Peter

Hall’s new production of Verdi's

“Falstaff” at dyndebourne, with

Claudio Desderi in the title role.

Aside from too many instances of

excessive stage business, to which

directors who come to opera from
theater are so familiarly prone, (his

is a model production, especially

notably for the Windsor sets by
John Gunter, properly applauded
ai the rise of each curtain.

It is strongly cast throughout

and Bernard Hairinlc, in his fare-

well to Glyndeboume before mov-
ing on to Covent Garden, conducts
the London Philharmonic Orches-

tra with a solicitude for his ringers

that allows one to relish Desderi’s

exemplary projection of Brato’s

Italian text

Further performances of “Fal-

staff”: July 10. 12. 15, 17.20.22,24.

and 28 and Aug 1, 4, 9 and 12.

Henry Pleasants is a London-

based author and critic who special-

izes in music and opera.

ANTIQUES

1 st BRIC-A-BRAC FAIR

PONT LOUIS-PHILIPPE

QUAI DE L’HOTEL-DE-VILLE

between
the Pont louis-Philippe end

the Pont Marie.

SATURDAY, JULY 9
from, 10 a.m. to 10 p.m.

SUNDAY, JULY 10
from 1 0 a.m. to 8 p.m.

CANNES

COLONY CLUB - hfight dub
Nea to Mm Bead) Cosmo

GINZA - Japanese ratfaurant, topponycAi
",iwh bcr. FYmJb rodtfoi and timer.

93W 37 S3/93 43 11 <0.

GENEVA

NUANCES
ItfediafeAMtourrrt/PiBnoaQr - Fine drv

ins « a reined Wmanhere on the right

bent d Icto Ganeva 2 mnites from me
center, with view on ble end Mor»£k*ie.

Hotel Pfrident - TeLi 31.1000.

NEUILLY

ASHIANA
tndon ga*r. Tcndoori mec. Brined WRaund-
ra. Aver. pr. F.14X Air card. Dty. 205 av.

CK^teGaifc. Tot 4&3A5243 Or 4&3AS7&.

LA CHEVAUOE
Spaed)spK.&taitiond cocAvq. Refined
Ira. Btaraa rneoik 509 lor, awe. Oabtb
Gaufe. Tefe 462AJVS7. CL Sot inch & Sun.

PARIS It

PRUNB-MADHSNE
9, wPephcl, TeL- 42^036-04.

Everyday. Hat ipentdaed in lea food unco
IBTlhtw d« MUK SNGBL Lunch

menu: F. 270 inducing vrine.Open in August

PAMS 2nd

tOTTY O’SHEA'S PUB
Srier of the faraoM Dublin Pub locriad 50
yath from H. VcndQnw. The French home
allridi Gaflee andminer tfraugN been.
Opt 7 dayi 10 1 Copurinm. T_- XaiSXBJS.

JOHN JAMESON
lheliidW>BMiuuiuitinftee.recpinmend-
ed by moiar aide&.Buma lundi FF 95 a«l
a to cate. Sunday branch. Ck» Monday.

lOtoie Copadnet. 40.]SJXL3a

MDRA AND VEtMOU
The mart eiedwha hion faiuauifc in

Europe renawnod fer is awns, decor &
hcnpifcfry. Racojirwvt by Gouiooomicde»-
perts nte noriontJy he* been aworded
pan in Pa*, Rome, New York, Madrid.

NKA. ia Hue tfa CdL-KvMre (M
ISl^bime^o-RouIn). 43-59.46.4).
VEHNOti, 11Ut Am Vefanv (2e)
(Optaa). 4Z.97S&M A 4Z971&&46.

PARIS 5th

PARIS 5th

RAFFARN & HONORAE
The Aoarieoi pass hat mods us famous.

Drfawnnan craakies fi. rodriond cooting.

tenoral dahes - Lnch - various. Ddy.
16 bd 9-Gamoto. TeL 43542221.

PARIS 7th

LA PETITE CHAISE
DsSaous cuisine at the aldea redaras to

Ptou. Maw 110 F. My. 36 R. da Grarafe.

P) 42 22 13 35.

IHOUIMUX, Speoc««of the SoufcMtat
CorA de micro & coooulet au oorfit de
a»uii CL Monday. 79 rue SbAxnmiqun.
Tte; P)«’054975 Nea hwddes TemnL

PANTAGRUH
Tradtiend cuatoe. Veieicfciw, warm fato

oral with bkebema, fish end ftcutuauel

duddtoa 20 tee do rEroadfan. tak
nL 45JS1.79L96.

PARIS 8th

LE BISTR0T IXARMAM)
Brtween the Ovfiystos & Rsg. St-Honar*

Bodo BADSCW& ha toon mi rto»* you to

ai irfcade & coded sdna. Gadrononw:
oodarg (nov, h aate & aedy speclf-fas

dnino roan & nceplian room seeding 30 far

buwiest meak 5 r. du CdMEhritow, tate
43L25-61 .67. (a SaL midd & Sun)

PARIS 15th

LATBUm BLANCHE - KOSHHL
Eeeelem French cooking, Beth Din.

tefined sfltfni Baeteion far halidciys-

16k K. Uriob (75015). Tj: 4525^9-90.

PARIS 16th

IE PRESBOURG
Treceuna of the sea Sedottj fish aayfish.

teg. code Vwion Arc dTriaiche. Tenon
Memd F92 or6 la cate DlyjOpnonsiaptfl
1 am 3 AvejUiGnanctoAiTirie. 45053477.

AU HAMEAU D’AUTELHL
Tradmnd cookra fish tpwiuftinit. Ftow-

ened tanaae on pieaert square to the 16th

district. 5 place tie Barcetone. ToLi
452574 21.

PARIS irth

GOLDMBLGWAGRAM
Smda hertop - Ftostrani - Dean cheese
baget aid tot homemade - 0»e*e cdta &
ol the bad. Jemdi spec 69 Au. de Wagram.
Tet 42272479. Every day up to midngte |

VIENNA 1

DIAPASON
Rebied anlgna 1968 GalWIav Glide
(14/23, 1 Chefs capL busnee menu FT 145).

dtoing menu &f 18Q & menu. 30 Hue dee
- ' TriL 435421.131

KERVANSARAY
Turtarfi & HI speoahw, bbder bar, bed
loafood itBtoiront, Id fear. MeMerdr.9.
TeL 512B843. Air anMoned. 80 m. Opera.
Noorv3pjn. &6pm-l am, enepr Sunday.

Open hofdoyv

OXEBNATlONMv ART EXHIBITIONS
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Scuola Grande San
Teodoro-Campo San Salvador

DALI
tdrianal sct**«a. draw*^. souaehes. tastraied books, rae Khogr^)

^Top^ daily 9K» am. to 7:30 p.m. continuous*

mtmon/HWw«h

COLERIDGE
BRITISH CONTEMPORARY

ARTOMOAUSUBS
LONDON

gHNBURGH
47BG«xae Strew, &B2HT

TeL 031-220-1305

Ma rityStdinfay 10 am. to &30 pJ»i

^leaevre gallery-^

PICASSO
Works on Paper.

Barcelona, .

Blue and PinK Periods

Until Ju*y22n.,*q0«j|
lt=Mon.-Fn..tM:Saf

10-13:30.

== GIMPEL HLS=
30 Davies St, London WL

Tel.: 014932488.

NIKI

DE SAINT PHALLE
The Wounded Animals

Until September 10=

MHS

IT= WALLY HNDLAY =f|
New York - Chicago
Palm Beach - Paris

2 Avenue Mafignon
48, Avenue Gabriel, 75008 Paris.

Td.:(l) -42357074.

tuesday dtru wturday

10ajn.1O 1 pjn. - 2i30to 7 pjrv.

WA1IY FNXAY'S PAINTERS

SPECIAL SHOWING

HAMBOURG
SIMBARI

BOURR1E- chauray
FABIB4 - GANTNER

CAVEAU
GUILLEMARD

SEBiRE- VtGNOLES
VIDAL QUADRAS

Post Imp. - hnpeunonkH

"ART EXHIBITIONS”

"ANTIQUES"

"AUCTION SALES”

"COLLECTOR'S GUIDE

appearon

SATURDAY

AUCTION SALES

P9
VENTE AUX ENCHERES PUBLIQUES

pu Is suite de rtaUseiion de Bi>oux mis en nanusscmeoi
par le Minisiere de MM. les Commissaires-Priseurs appreciaieure du Credit Municipal de Paris.

Tuesday 19th July 1988 at 3 pm- Paris - Drouot Richelieu - room 5

HIGHLY IMPORTANT JEWELS

lapeitul Damend Necklace designed as two rows of

graduated brillant-ctll diamonds enclosing a raised band

or graduated square-cut diamonds. Signed By Harry Winston.

Total Weight or the 294 diamonds: 136.14 carats.

Formerly Ihe property or the Marahani of Baroda.

Public showing Monday I8tb July from 11 am to 6 pm - Thesday 19th July from 11 am lo 12 noon

(locked display cases) - HOTEL DES VENTES : 9 RUE DROUOT 75009 PARIS-

Private showing: by appointment only Monday 11th July. Tuesday 12th July and Wednesday 13th July.

TO.: (1) 42.61.54.63

For all information and catalogue:

Franfoise CAILLES
Expen-joaillier prts la Cour d’Appel de Paris

Membre du Syndicat Franoais des Experts

Professionnel en (Euvres d'Art el de Collection

10. me Richepause 75001 PARIS - TeL (33-1) 42.61^4.63 and 42.60.03.17

Jean-Norbert SALIT
Expen-joaillier

Membre du Syndicat Frangais des Experts

Professionnel en (Euvres d'An el de Collection.

Habsburg, Feldman
GENEVA - FINE ART AUCTIONEERS

Faberge presentation cigarette-case, signed,

workmaster Michael Perchin. St. Petersburg, before 1889
- Sold for S.Fr. 49,500 on June 29, 1988 -

We are now accepting

consignments

for our November auctions

Jewels, Objects of Art, Faberge, Silver

Watches & Clocks, Art Nouveau & Deco

Old Master & Modern Paintings & Drawings

Illustrated Books, Stamps & Postal History

GENEVA - PARIS - LONDON - NEW YORK - HONG KONG

Habsburg. Feldman S.A.

202, Route du Grand-Lancy
1213 Onex. Geneva
Tel.: (022) 57 25 30
Telex; 422757 HFSACH
Fax: (022) 57 6498

Habsburg, Feldman SA.
PascaleVilliersleMoy

15, Avenue Victor-Hugo
751 16 Parte
Tel.: (1) 45 01 78 55.

Telex: 620893
Fax: (1)45 006950.
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NYSE Most Actives Market Sales NYSE index
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NYSE volume down
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OTC volume up
OTC volumedown

I3M7IUJ00
180670450
Ml(Woo
10270000

.

120630*00
1*179X400

Fridays
AMEX Diary NASDAQ Index

man Law Oom CT'oe

Composite
Indusfrtoli
Tramp.
Utilities
Piratce

193JI 1SX72 1SU1 —041
184.15 18107 18107— 100
38.93 137,41 137JO — IA2
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13043 13022 130JS —863 NISE
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ChTK Ago
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Declined
Unchanged
Total issues
Now Htohs
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277 276
300 291
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» 7

6 5
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Finance
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insurance
Utilities
TrnnsP.

- 1.10 30449
— 044 411.16

-177 44846— IJI 45551
+047 39032
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+ 1.71 37081

Via The Associated Pros

NYSE Diary
Odd-Lot Trading in N.Y.

1
Dow Jones Bond Averages!
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Utilities

Industrials
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Tarot issues
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New Laws

562 587
849 850
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1950 1962
22 15
9 7
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July 7 212.904 570290
July 6 246432 HUN
JlltV 9 28246s 465,194
July 1 2201*4 446A2S
June 30 ZJ9.J9? 443449

‘Included Intftc sales figures

Dow Jones Averages Standard & Poor's Index NASDAQ Diary
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High Lew' ..Qsi^^^ae**,-
1

'

30945 30011 -20944 V+'fljftij

Soviet
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TaDles Include the nationwide prices up to the closing on Wall Street and do not reflect late trades elsewhere.
F \V
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is
AdobPf 144 105
AduDPf 240 113
Advesl .12 14 9
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AHIPbS JO J 47
Aftmons 48 58 10
Alleen
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Alexdr
AlleaCp 8
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AllenG
Allen pf 1J5 126
AInCapn
AlldPd 43
AWSflnl 140 5.1 11
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Stock Prices Drop in New York 12 Meath
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84Vi
191*
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AlstMun 78 74
AlsMIln 43e 3
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Alcoa 130 23 13
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40 23 20
.10#
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247 27
.«2 34 16
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230 I0.7

5410247
i .18a 14
140 94 10
130 23 16

1360 81 10
76 24 24
34 1.9 JO

140 44 8

NEW YORK — Prices on the New York
Stock Exchange pulled bade. Friday for the

third straight session as a better-ihan-expected

report on the U.S. joblessness rale in June
fueled concerns over the outlook for higher

inflation. Trading was slow.

The Dow Jones industrial average, which fell

7.47 points Thursday, feD 16.54 to dose at

2,106.15. For the four-day week, the average

lost 25.43 points.

Declines led advances 8 to 5 among the 1.938

issues traded. Volume slowed to 136.1 million
shares, down from 156.1 million traded Thurs-

day.

“Slocks merely followed bonds," said Ernie

Rudnet, manager of block trading at Mabon,
Nugent & Co. “Volume was very light and there

was some modest profit taking after the run
we've had in recent weeks. There’s no cause for

panic.

“There was a little concern over the outlook

for inflation. But the problem was more a lack

of interest rather than any determined selling.

"

Broad-market indexes also retreated. The
New York Stock Exchange composite index fell

0.S1 to close at 152.81. Standard & Poor’s 500-

stockindex dropped 1.76to270.01 The price of

an average share lost 17 cents.

Before the market opened, the Labor Depart-

ment said the nation’s civilian unemployment
rate fell 03 percentage points to 53 percent in

June, its lowest level sinceMay 1 974. The report

said nonfarm payrolls jumped 346,000.

“The unemployment report was obviously

much stronger than expected," said Hugh John-

son, head of the investment policy committee at

First Albany Corp.

“The Eim message is that the economy was
strong in June—we already had hints of that—
and as a result, inflation might rise, which

woald not give the Fed any room to ease mone-
tary policy," Mr. Johnson said.

“The stock market's dilemma is that it faces a

tradeoff between higher inflation and interest

rates and earnings for the second quarter that

are expected to be very strong,*' Mr. Johnson

said. “It's a tug-of-war. A standoff.”

“The question for the near-term is: will infla-

tion and higher interest rates offset the good

earnings and prevent further gains in the mar-

ket," he said. “My guess is that earnings will win

in the near-term.
“1 believe we can see 2,200-2350 over the

near-term. And I give the edge to earnings

because if there are going to be any surprises,

they will be on the upside with earnings even

better than expected."

Burlington Resources was the most active

issue, unchanged at 25tt. USG (when issued)

followed, up % to 7ft.

Tenneco was third, gaining ft to 48ft. AT&T
was unchanged at 26ft. IBM fell 1ft to 126ft.

Sun Co.jumped 4ft to 60ft, following news of

a restructuring.

Among the blue chips. General Electric was
down ft to 43ft, Boeing was off ft to 58ft,

Eastman Kodak was down ft to 44ft and Sears

was unchanged at 36ft.
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Gorbachev's reconstructioi

odsting Soviet bureaucrats,

orcosmh'.

But bm Mr. Gorbache1

leader. Deng Xiaoping, to i

the power of the existing b
Is all this a farewell to M
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ew^s of purchasing power. The Soviet economy is a sellers'
marketm which suppliers could not care less whether they satisfy
the demands of buyers.
But it is a lot easier for Communist officials to focus on the

^ddhaenties of supply than to curb excess demand, which keeps* inefficient businesses afloat and preserves nominal full employ-
ment, whatever the cost in inefficiency and stagnation
Thus, the conference attacked the “bureaucratic methods of

management” typical of the command economy, and it called for
overhauling the ministries and other central agencies, and hous-
ing, transportation and other industries.

In agriculture, it said, “Any attempts to command collective
and state farms should be stopped immediately,” to be replaced
by a diversity of new contracts and leases, to build a new
framework of farm cooperatives.

However, the proposed changes in Soviet agriculture do not
appear to go as far as those already taken by China. The Chinese
have also been more willing than the Russians to provide profit
incentives to industry.

I
N A 10-YEAR REVIEW of China's economic progress,

published in the current Journal of Economic Literature,

Dwight H. Perkins of Harvard said theportion of profits that
Chinese enterprises retain has risen steadily and profits are now
the main source of the enterprises' spendable funds, rather than

money allocated in detail by the state,

g- Butin China, the Soviet Union and aS communist societies, the

pursuit of profits does not necessarily prove that enterprises are

driven by market as opposed to bureaucratic forces, as Mr.
Redons observed.

Another key issue is whether enterprises have “soft budgets,”

with the state always prepared to bail them out Nothing concen-

trates the mind of managers on catting costs or raising sales like

the fear of failing.

r>>rnTntrnict prilifiniiMH? and hmwincralc cranwotly f«ir that the

growth of markets wSD undermine .their power. And if Mr.
Gorbachev’s reconstruction threatens the stainsand powerofthe
existingSovietbureaucrats, they seemhoundtofighthim, opaily
or covertly. •

But here Mr. Gorbachev is ready to go further than China’s

leader DengiXiacpzng, to-change the pohrical system to weaken
the power of the existing hierarchy.

-

Is all tinsa farewell toMarxistrLemnist ideology? Theproof of
Mr. Gorbachev’spuddingwillbein theeating—and thesystem’s

digesting.
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Market

Reform

Geared
Steps Would link

2 U.S. Exchanges

By Kurt Eichenwald
Sew York Tima Service

NEW YORK — In an effort to

reduce the chances of a market col-

lapse like last October's, the boards
of the New York Stock Exchange
and the Chicago Mercantile Ex-

change have approved a proposal

under which securities trading in

the markets could be halted wdl in

'advance of such a plunge.

The action, one in a series of

steps announced on Thursday by
the two boards to restore investor

confidence, is one of the major re-

forms sought by legislators and
stock market experts who have

studied the October collapse.

Exchange officials, market pro-

fessionals. and government spokes-

men haikd the proposals as the first

major step in acknowledging that

the various financial markets are

linked and that coordination is nec-

essary to avoid extreme volatility.

“It’s truly an exciting day,” said

Leo Melamed, chairman of the ex-

ecutive committee of the Chicago
Mercantile Exchange. “This is the

first time we are seeing true, major
cross-market reforms stemming
from the events of October."

On the Chicago exchange, fu-

tures contracts on the Standard &
Poor’s 500-stock index are traded.

These contracts, similar to the com-
modity futures also traded on the

exchange, enable investors to bet

on the direction of the market with

relatively small down payments,

compared with the value of the

contracts.

The proposals must beapproved

by the two exchanges’ regulatory

agencies, the Securities and Ex-

change Commission and the Com-
modity Futures Trading Commis-
sion. Officials from both agencies

said theycouldnotcommenton the

Ekehbood of the proposals being

approved until theysaw the details.

But they applauded the effort by
the exchanges.

“We are very pleased by the

signs of cooperation between New
Yack and Chicago," said Richard
Ketehnm, director of toe division

of market regulation for the SEC -

Market experts—including those

who were on the Presidential Task
Force cm Market Mechanisms,
known as the Brady Commission—
have said that a factor contributing

totoeOctobercoD^Jsewasabreak-
down between the markets in Chica-

go and New^Yoric, with futures trad-

ing not accurately reflecting activity

in the underlying stocks.

The New York Stock Exchange
also announced an Thursday that,

in hopes of raising toe confidence

of small investors, it would imple-

ment an “express line” for individ-

ual customer aiders that would
give them preference in execution

over larger institutional orders that

are routed through the exchange’s

automated execution system.

Guinness Sets

Share Exchange

With LVMIJ

Tbc New Vm4 Tna

The Transrapid high-speed magnetic levitation train on the test track at Latben, West Germany.

West Germany Tries the Fast Track

But Development of Magnet Train Is Beset by Problems
Complied by Our Staff From Dupaidta

LATHEN, West Germany —
Hoping to win a big U.S. order.

West Germany is trying to beat

Japan in a high-technology race to

produce (he world’s first high-

speed magnetic levitation train.

The train would use magnets to

propel it above a steel track at up to

310 mph (500 kph).

The immediate prize would be a
contract to link Las Vegas and Los
Angeles, toe goal being to cut over-

land travel time for toe 230 mile

stretch to an hour and 15 minutes.

Also under discussion are possible

links between Pittsburgh and Har-

risburg, Pennsylvania, and between
Montreal and its Mirabel airport.

There has also been talk of high-

speed lines in Florida from Miami

to Orlando and Jacksonville and in

Texas linking Houston, San Anto-

nio and Dallas.

In addition. West German offi-

cials believe that a breakthrough in

toe United States for toe West Ger-

man train, known as the Trans-

rapid, would be the key to securing

an important Saudi Arabian order

tobring pilgrims to Meccaby link-

ing theholydry with Medina. And
despite the strong Japanesecompe-
tition, toe West Germans have

hopes of Asian interest in toe pro-

ject, notably in Taiwan and South
Korea.

Stepping off the prototype at the

stretch of test track at Lathen, near

the border with toe Netherlands,

Martin Rangemann, the West Ger-

man economics minister, recently

expressed confidence in the pros-

pects for the project. He spoke just
after traveling at a modest 211 mph
on toe 25 mile test circuit, well

short of the record 256 mph the

Transrapid posted in January,

“It is very well-developed tech-

nology with strong export possibili-

ties,” he said. “We arc ahead of the

Japanese on this, and it should

have considerable importance for

the reputation of German technol-

ogy."

But the deficiencies in what Mr.
Bangemaxm sees as well-developed

technology have brought sharp
criticism from private experts, as

wdl as other members of Chancel-

lor Helmut Kohl's administration.

In addition, there is toe problem
of financing. The project has not

been funded and there is little

chance that it wfll be because little

money for mass transportation ex-

ists in the United States.

In early June, the German

Transport Ministry, which controls

the Federal Railway System, re-

leased a list of problems with the

project, and ministry officials pri-

vately question the accuracy or toe

financial projections for develop-

ing toe system.

The technical problems that re-

main to be solved are considerable,

and they cast doubt on the conten-

tion that the West Germany ver-

sion of the high-speed magnet train

is years ahead or that ofJapan. The
Transport Ministry view is that the

West German train is at an early

development stage.

The ministry's list pointed out

that the magnet train can operate

continuously for only 20minutes at
a time and must then be shut down
to allow its motors to cool for 10

minntes. In addition, the test model
TR-06 is powered by batteries,

which have a life of only 300 hours.

No tests of a continuous electrical

contact system have been done.

The Research and Technology
Ministry also has not tested toe

effects of rust, corrosion or dirt on
the roadbed or the tram’s magnetic

pickups.

Researchers also say that the

See TRAIN, Page 11

By Jacques Neher
Special ro die Herald Tribune

PARIS—Racked by reports of a

family feud, France’s laigest luxury

goods company, LVMH Mofit-

Hennessy Louis Vuitton, an-
nounced Friday a cross-sharehold-

ing arrangement with the British

beverage company, Guinness PLC.
and Finanrifcre Agacbe, a fast-

growing French luxury goods con-

cern.

LVMH said it would acquire a

10 percent stake in Guinness by
subscribing to new reserved shares.

LVMH was formed last year when
Louis Vuitton, the leather goods
concern, merged with toe cham-
pagne and cognac maker Moet-
Henncssy.

Guinness and Agache, mean-
while, have formed a joint venture

that has purchased 24 percent of

LVMH, with Agache having a 60
percent share in that venture.

The pact, sources said, would
protect LVMH against a hostile

takeover bid, should the situation

arise.

They said it also represents a

compromise that patches over a
boardroom conflict between Alain

Chevalier, chairman, and Henry
Racanriex, executive rice president.

Mr. Chevalier was previously toe

head of Moftt-Hennessy, and Mr.
Racamier was toe head of Louis

Vuitton. Under the agreement,

Guinness and LVMH will ex-

change some board members.
Analysts said it would also put

Agache in a better position to ex-

pand eventually its holdings in the

perfume business. Agache has
sought to purchase toe Dior per-

fume line from LVMH.
“You could say LVMH is buying

itself a white blight with Gmn-
ness," said a source familiar with

the accord.

By joining unto Agache, which
reportedly began buying LVMH
stock a few months ago, Guinness

also is protecting its commercial

ties to LVMH. Last year, Guinness

entered into a joint distribution

pact with Mofit-Hennessy, prior to

the merger with Louis Vuition, that

analysts said has become highly

profitable, particularly in toe high-

.

growth Asian markets.

Grand Metropolitan PLC. the.

British food and beverage group

-

that failed in a bidding contest for
1

toe Martel] cognac house earlier,

this year, is viewed as a potential

threat to LVMH.
Analysts said terms of the accord

showed that Guinness has the up-

per hand. The agreement calls for

LVMH to pay £390.6 million

($670.9 million), or 430 pence a
share, for the 10 percent stake. The
price amounts to a 33 percent pre-

mium over toe market price of

Guinness shares on Thursday. The'

share purchase must be approved
by Guinness shareholders.

Guinness shares soared on the

announcement Friday, rising 23;

pence on toe London Stock Ex-

change to 346 pence.

LVMH said toe cross sharehold-'

mg would “reinforce" the links be-

tween toe two groups and
uw31 give1

them the stability necessary for.

their development."

From toe other side, Agache and;

Guinness acquired their stake in

LVMH at a discount from its cur-

rent market price. Guinness said

the 24 percent stake, which also

involves warrants, cost an average

2,750 francs ($451) a share.

Guinness purchased its shares

over the past few weeks, a period in

which LMVH’s stock price has

soared almost 30 percent Trading

was suspended in LMVH Friday,

but on Thursday speculators, ap-

parently hoping to get in on a take-

over battle, pushed the stock up 6.6

percent to 3.140 francs a share.

Analysts expected the shares to

slip back in trading on Monday.
'

“The froth will come off the

shares,” said Alex DarwalL analyst

with Barclays de Zoete Wedd.
“There’s no longer any question of

a takeover."

Loss of OilRig Will Hit Occidental Earnings, Analysts Say
Return

LOS ANGELES — Occidental Petro-

leum Corp-'searningscould be trimmed by
as much as 30 cents a share over the next

yeardoe to theexplosion at its Piper Alpha

ofl platform in the North Sea, U.S. oil

industry analysts said.

“The big economic impact on Oxy is

going to be postponed earnings from that

Piper production,” said Lincoln Werden,

an analystwith Thomson McKinnon Secu-

rities.

“For Oxy, you might be talking about an

annual impact of deferred earnings of 20 to

30 cents a share,” Mr. Werden said.

“It’s serious,” said George Gaspar, an

analyst with Robert W. Baird & Co. “This

platform represents two-thirds of Occiden-

tal's North Sea production per day,” he

noted.

1 DC explosions ana lire j*uc «cuuoua\
at the Piper Alpha rig, 193 kilometers (120

miles) off toe east coast of Scotland, shut

down toe important field, which had a

daily output of about 125,000 bands. The
company said the field could be closed for

a year. though some analysts said the clo-

sure could be for slightly longer.

Piper Alpha was almost entirely de-

stroyed by toe explosion. British officials

said 17 workers died in toe blast and 149

are still missing.

While the field could be closed for as

long as a year. Occidental said the accident

would not have a significant financial im-

pact and would not cause it to change its

dividend.

The company’s net oil production from

the Piper Alpha platform was 53,400 bar-

ids per day.

“Occidental lost 15 percent of its ofl

production,” said Richard Pzena, an oil

analyst with Sanford G Bernstein & Co.

Occidental said five other fields, two

operated by Occidental and toe others by
Texaco Ixkx, were shut down as a precau-

tion. Nearly 300,000 bands a day of crude

oilproduction, or 12percentofBritain’s ofl.

output, was halted by toe blast. The Piper

field'aloneaccounted forabout 5.6percent
of toe country's North Sea production.

Moreover, while Piper's loss is not criti-

cal for the collection of oil from adjacent

fields, it was toe primegas platform for the

neighboring sites.

Mr. Gaspar said the lost production

could cut Occidental's revenues by
$900,000 a day, or $27 million a month.

"It’s going to have a significant impact

on their earnings stream," Mr. Gaspar
said.

Occidental said it had adequate insur-

ance to handle the accident. Analysts have
said the Piper Alpha loss and the related

closures could cost insurers as much as $1

billion.

In 1987, Occidental posted earnings of

$1.06 per share on net income of 1240
million. The company pays a quarterly

dividend of 62_5 cents per common share.

Analysts said the effect on Occidental's

earnings would be limited by its diversifi-

cation into other areas. Mr. Werden point-

ed (Nit that Occidental is more dominated
by chemical production now than by oil

production.

“This is probably toe worst disaster in

toe North Sea,” he said, but added that the

oil-production dement “is still a small part

of Oxy." He estimated Occidental’s net oil

production from Piper at about 17 million

to 18 million barrels per year, out of a
worldwide total of 125 million bands.

Nevertheless, some analysts said toe loss

in earnings could total over $60 million for
toe year.

OcddentaTs share price was off 125
cents at $26,125 in midday trading on toe

New York Stock Exchange on Friday. On
Thursday the stock fell 625 cents in reac-

tion to toe accident.

North Sea Brent aude slipped below
$15 a barrel in Friday trading after rising

more than $1 to $15.70 a band Thursday.

Lower Japanese Trade Surplus Seen
Reuters

TOKYO — Japan’s June trade

surplus, due to be announced Tues-

day, is lflcriy to show a significant

fall from the $6.6 bflHon surplus of a

year earlier, economists said Friday.

“Most of the decline can be ac-

counted for in toe UiL-Japan rela-

tionship," said Hidehiro Iwalo,

economist at theNomura Research

Institute, “because imports from

the United States will probably

surge in June.”

Economists’ forecasts for toe un-

adjusted customs-cleared surplus

ranged from S4.6 billion to $6.4

billion. The average of the predic-

tions was S5.35 billion.

A pickup in U.S. imports, in-

cluding grains, machinery, food

and lumber, and an accelerated in-

flux of ofl ahead of an Aug. 1 rise in

oil import taxes, are likely to see

imports grow at a healthy rate over

exports in June, economists said.

^Tfhe general trend of increasing

imports will continue," said Su-

qimn Taketomi, senior economist

and deputy general manager of the

Industrial Bank of Japan.

A decline in toe overall Japanese

surplus in June would be the 14th

straight monthly year-on-year

drop, economists said. May's sur-

plus was $5.05 billion, down 20

percent from a year earlier.

Mr. Taketomi said he saw June

imports rising 26 percent from

$122 billion a year earlier and ex-

ports gaining by 13 percent from

518.8 bflKon. He predicted the sur-

plus with the United States would
fall to $3.6 billion from S4B1 bil-

lion in June 1987.

Mr. Takelomi and other econo-

mists said that they expected Japa-

nese car exports to toe United
States, including components, to

continue to slacken in June due to

overstocking of inventories.

Shipments of Japanese cars fell

16 percent in May from a year

earlier because of the yen’s rise and

toe resulting Japanese inability to

compete with UJ>. prices.

Peter Morgan, chief economist

with Barclays de Zoete Wedd Secu-

rities (Japan) Ltd, said the Japa-

nese surplus “has been moving

down fairly wdl with the U.S., and

we're assuming toe same kind of

movement this time."

He added that there was a bulge

in auto exports in toe fast quarter,

but this feD off in toe second quar-

ter. Mr. Morgan said he expected

June Japanese auto exports to be

down 15 percent from June 1987

levels.

Overall, Mr. Morgan said he saw

the Japanese surplus with toe Unit-

ed States falling to around $32
billion in June from $4.01 billion a

year earlier.

The Japanese surplus with the!

European Community is not ex-

1

peered to show similar declines,

and may even register a slight in-

crease in June, because the yen has

not appreciated against European
currencies as much as it has against

the dollar, economists said.

Eric Rasmussen, an economist

with Jardine Fleming (Securities)

Ltd in Tokyo, said a weaker dollar

has compelled many Japanese ex-

porters to concentrate on expand-

ing market share in Europe.

About 62 percent of Japan’s sur-

plus from January through March

this year was with toe United

States, against 66.9 percent during

the full fiscal year ended Mar. 31,

said Matthew Bcrlow, an econo-

mist at First Citicorp Scrimgeour
|

Vidoexs in Tokyo.

__ West German Legislature Passes Tax Cut
Reuters

BONN — the West German

oovemment’s 1990 tax reform, i

major bid to boost economic

growth, finally passed into law on

Friday after 18 mouths of often-

bitter wrangling within the Bonn

coalition. , . .

The upper house of toe legisla-

tare, the Bundesrat, approved toe

bid But industrialists said it does

too little for companies, toe opposi-

tion has slammed it as socially divj-

Sve and many West Germans
think

there is nothing in it for them.

Beginning in 1990, tax*jare to
i* \. ‘** o v;ir.An TViiLtthe

1*0 1U I//WI»
be cut by 37-2 billion Deutsche

($20marks ($20 billion) a year. But

*nll take bade 18.1 When
Boon win tasc mw* ««•; -—

-

DM by cutting taxconcessions
and

imposing a withholding tax on in-

vestment earnings.

Chancellor Helmut Kohl has

called toe refonn the ‘‘undertaking
of toe century” offering the biggest

tax cut in West German history.

“Experience from abroad shows

that a tax refonn with lower direct

taxes promotes economic growth,"

Finance Minister Gerhard Stolten-

berg said in toe legislature.

But economists said many of toe

economic benefits of the reform

trill be lostbecauseMr. Stolteubeig

has decided to plug holes in his

1989 budget by raising indirect tax-

es next year.

And Oskar Lafontaine of toe op-

position Social Democratic Party,

who is premier of the Saarland, told

the Bundesrat that the refonn

would do nothing to create jobs

and was a gift for the rich.

“It is intolerable that the refonn

cuts taxes by 1,270 DM for some-

one earning 40,000 DM a

wh3e someone earning 20 .

DM pays 20,000 DM ayear less in

,

taxes," he said. ,

Since major indirect taxes had to

rise because toe government could

not finance toe refonn, small* and

middle-income earners would grin

nothing in the end, he said.

According to a poll that was to

bebroadcastFriday, toeARD tele-

vision channel said 71 percent of

people questioned thought toe re-

form would leave them worse off.

The liberalFreeDemocratic Par*

ty, a coalition partner, had urged a

much sharper drop m (ax rates.

Companies complained that

even with the reform, they will still

ffttirFi higher taxes than (heir
i

competitors.

Designs on time

Individually made with a degree of skill and care that belongs

to a former time, Comm Watches cany design into the

future.

The Romulus epitomises tins with its uhra-slim solid gold {"ND I J
\ A

case and “Roman hours" which are hand engraved on the V/ Ivv 1V1
rim. suisse

For a brochure write 10 Conun. 2301 La Chain*k-Fomt&. Switzerland.
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33 5 Thortoc .961 17J
10% 4 Tldvrtr

41 14% Tiffany JJ5e .1 18
17V 5V Tloerln 8
116% 65V Time 1JD0 IJ 21
S2% 39% TmMir* .93

82% 43% Timken 120
7% TV man
12% BW Titan pf 1J0 10.7

11% 1% vfTodSh
13 2% wlTdS pi
35% 13% Tokhem JB XI 13
37 23U ToiEdpf 2JI I1.D

25% 20% TolEdPf 2J4 I0J
12% 4% Tell Bra 8MW TV Tonka
36% 20V Toot HI 23b 3 19
34V 21V Trchmk 120 3-7 IQ

JO 1.9 1124% 11% Toro
3U

SJ
1% Tosco

14 Tosco at X37 __
42V 32 TovRU 23
12% 7% Tramel 1J0 15J223
34% 14 TWA
17* M TWA pf X25 114
51% 23% Tronsm 1J4 5.7 6
34% 21 Tranine 728a 9J II

MV 10% TmCdao JO 40
14 4% Trmcap 7
43 18 TranKO 1J4 AA
52 37V TmSGPf 4.75 102
15 4% Tran Ex JB 141
6W 2% Tmnscn
24% 34 TrGPpf 250 93
30% 14% TmsTec JB 46 V
48% 30V Travler 2J0 46 11
34 20V TrlCon 450e20J
30% 77V TrlCnpf 5-50 8.9

49V 29% Tribune 36 XI
17% 14% Truth.
44% 20% Trinova
19% 6U TrMnG s
24% 11% TrltEna ...

61% 49% TuaEP ISO
15+ 7 TidlBX J4
33% 17% TwlnDs
34% 15V TycoLs
17V 9% Tyfer

157 8% 8 8 — %
19 65V 45% 65%— %

41 12 196 23V 23% 23V + %
20 78 8% 8V. 8%— %

ZB 13 423 18% 17% 17%— %M I 23 I?V 19% 19V + %
3J II 1275 46V 45% 44% + V
X6 1 170 170 170 —7
J 16 531 17V 17 17V— %

481 IV 1% 1% + %
Z0 12 15% 14V 14%— %
+9 b 20% 70% 20%— %
3J16 4S255U 55 55%+%

19 5171 70% 19V 19V—

%

1J 13 1968 45V 45 45 — V
13 85 14% 16% 14% + Vk

142 25V 25 25% + V
22 14% 14V 14V + %
91 334% 333% 333%—2%

3954 24V 24V 24% + %
502 17% 16V 16%
306 53% 52 2—1
MW 10% 10 10 — %

23514 49% 48% 48% + %
290 14V 16% 16V— %
148 10% 9% 10 — %

J4I 12 18% 18 18%
100 U IS 5098 47% 47% 47U— W

108 1% >4* IV— V
1J0 18 19 1033 24% 74 26%— %
JOB ZC 161 41% 40V 40V— V
.2 IJ 17 19S4 48% 47V 474k— V
X88 10J 4 3430 27V 27% 27V— %

9 191 7 6V 6U
7 10 10 M + %

1400 25 24V 24V— V
44 BV 8% IV + %
546 IS 14V 14V— V
52 17% 17V 17V + %
463 55% S«V 54V—1U
47 73V 2% 23V— %
104 71% 21% 31%
80 11% 11% 11%— V*
20 13% 13% 13%— %

163 5U 5% 5% + V
542 6% 6 6V* + %
273 34U 2V 34
896 13% 12V 12%— %
979 95V 94% 93V + V

29 IS 4176 37% 31% 37V— %U 34 242 77V 75 74%—IV
90 3 3 3 — %
2 9% 9V 9V + U
79 24* 3% 2%
10 7% 7% 7%
12 22U 22V 22V— %
10 25% 25% 25% + %
A 12V. 31 72V. + V

319 4% 6% 6V + %
79 10V. 10 1QU + %
64 31% 30V 31V + V
774 33U 32 32U— V

21V 21V 21%— %

4.1 7

18 1115 3 2%
M 40V 39V

5195 38% 37%
147 av *U BV
143 341* 34 34% + %
48 16% 16V 16V

1368 32V 32% 32%— V
9 24% 24V 24% + V
7 11% l IV 11V— %

11 7% 7V 7%
228 31% 30% 30%— V
7 46V 44 44V +1

215 <% 4% 6% + %
171 3% 3V 3V + %
2 25% 2SV 2SW + %
70 19% 19% 19% — %
373 36V 34% 34V

21V— %

50
54

rji!
1.9 13

3
•10b j6 13

7.1 11
3.9 10

2J 13

22 21V ..
12 28 27V 28

379 34V 34% 36%— U
1145 35% 34 34%—IV-
274 39V 29% 29%— %
109 16% 16 14 — %
62 17V 17V 17V + %

277 55V 54V 55V + %
309 9% 9 f% + %
13 29% 29% 29% + %jo _ _

24 3 17 1558 34V 33V
J4 2J 17 2083 17U 16%

U
105V 55 UAL Cp
28% 2S UDCPfS
20% 1IU UDC 140 172 6
30 21V UGI 114 7J 8
13V 4% UNClnc Jle .1 14
27V 15V UNUM JB ZB 11

45% 36% USFG 164 8J 7
54V 4156 L/SFG Pf <10 9.1

55V 23W USG
aU USG wf

20 16% USLICO .96 42 9
32% 19% UST* MS 4.9 12
39V 21 USX 120 X8 73
51 43V U&Xpf 474e9J
103% 95% USX pi 1X75 104
63 41% USX or 150 6J
5*. % USXwt
37V 17% Ultmtg
30% 17% UnlFrst
47% 28V Unltevr
73% 38 UnlNV
47V 26 UnCmn
32% 15% UCarb
9% 4 UnlonC
2SV I9V UnElec
57 40% UnElpf
79V 24 UnEI pf
24 18% UnElPl
81% 66 UnElpf 7J4

14 2753 99 96% 97% + %
8 27% 27V 27% + U

136 19% 18V 18V
32 28V 2B 28

371 10 9V 9V
494 24% 24 24 — %
1587 31% 31% 31%—%

... n 4Sv 45 45% + u
1.12b U 16 10153 49 48% 48% + %

34159 7% 7 7% + %

1.92

198 10J
X13 9J

22 13% UnExp U4el(U 19
B&V 45% UtiPae ZOO 3.1 12

14V 5U UnTexit J5e J S3

241 23V 23% 23%— %
B62 30V 30 30

2773 S% 31V 31V—

V

6 4% 48% 4B%— %
1 101 101 101 — V
5 53% 53V 53%
30 h V
17 12V 12V 12V— %
65 24% 24% 24V + %
17 35V 32V 32V

956 54V 54 54 - %
_ _ 844 37% 36V 36V— %
6J 11 4022 27V 22 22%— V

20 34 9% BV 9
8 391 23 22V 23

lOOz 47% 47% 47% + %
80 77V 27% 27%
6 23V 23V 23V

213te 77 76 77 + V
III IS 14V IS
650 64 63% 63%
1382 1QW 10% 10%— V

10
JO J 18
lJQell 12
1.91*
124
1J0
-SB

8

Computerland Expected

To Make Stock Offering

n Month
HW1LO* Slock DJv. rid. PE

si*.

IfOsHigtiLW
c*»f
Oggt.Ol^e

42 13
J

,96 4J 9
.9QC10.1

.12

129 13V 13% 13V
3735 35V 35% 35V— %
494 43 62% 62V— V
73 2% 2 2Vk

278 18 17% 17V— Vk
407 33V 33V 33V + %
1306 23% 23 23 — %
4002 21 20V MV
11 13% 11% 13%
44 15% 15 IS
17 26 26 26 — %

158 21% 31% 3]?
134 8W 8V a* „
333 «W 4% 4V— %
120 2 IV 2

9 2431 34% 35V J5V
594 3V 2V TV— U

J4 2J 38 2501 1*V 1BV 19% + V
JO 1.9 18 214 31V 31% 31V + V

40% 42% USWett 3J2 4J 10 1263 5SV 55% 15%— %
15V 5V UnSfck 81 6V AU 6V + V
11 M* USfck pi IJfl 1X0 I 10 70 10 + V
60% 30 UnTech 141 U a 1428 38% 37V 37V— %
34V 23% UnITel 123 S3 5977 34 31V 33% + %

J« 4J 15 127 19% 19% 19%— V
201 8U 8% 8%— %

JO XI 12 3 19 19 19 — V
US 42 * 1M 30% 7r* 30V— V
.96 32 13 65 30% 30% 30%
1J6 112 II 286 11V 11W 1»V + %

34 6% 6V 4% + %
ijo* la

15 aa 35V aiv a^k— v
.72 -13 ,8 3799 31% 30% 30V— V

214 37V 36% 34V— V

18% 9 UnfMF S JO 12 5
48V 24 Unisys 1J0 18 11
81V 48 Untsv pf X75 6J
5% IV UnH
18% 9% uBntdS 13
34% 18 UCbTV* J6 2188
27V 19% U Ilium 132 10.1 4
33 18 Ulilupr 220 1DJ
15V 12% UllluPf 1.90 1A1
1SU 10% Unltlnd
37V 18 Unlllim
30 17 ujerfik
12V SV uKlnsn
11V 2*4 UldMM
2U 1% UPkMn
53% 2a UtatrG
SU IV USHam
34V 12V USSItoe
36% 21% US5wro

14 UWRM 5V Untirae
28 14% Unlvar
36V 254* UrtvfCP
34V 21 UnvFds
11V 8% UTtvHR
14V 3% UMatch
7 3>V UnvMed

45 21 Unocal
53V 23% Upfattn
IOV 7 USACaf 1J0 11.1 8
44% 26V USLIFE 128 15 10
10% 8% UsJfeF 32 1X4
31 70V UtaPL 2J2 L0 12
21V 13V UtiltCo U4b S3 I
27V 23% UfllGo prZJI 93

40 9 8%
355 Z9V 29%
149 1BV 18%
13 26% 26%

48% 72 VF CP
14V 6% vatei
13V 4% vafera
28 22V Voter pf 3J4 13*
25% 15% Voter pr X06 f.l
26% 14 ValNG 2J0 U6
4 1% Verier In

2)7* 1JV VonOes M 3A
9V 2V Vorcn
J9V 18% Varlan 26 3590
3V 2 Verity
25% 14% VorttyptlJO 56
23% AV Vara Jfl ZO 18
27% in* voeco jd m 21
13V 11% veslSe 120a 9.16U 2% Vestrn
88 74 VaEPpI 722 1BJ
97 9|% VaEPpf 860 9.1
88V 73 VoEP Pf 722 99
S3 48% VaEPpf 720 93
27% 14 VIshay JOt 26 18
aow 70 vistaCh jo J 34
13V A vena

101 74 Vornod 27
164 95 VulcM 192 26 13

M 23 II 1635 29% 28V 29% + U
52 71 9% 9V 9V + %

4061 S% BVj 8V + %
17 25V 2SU 25U + %
959 22V 21% 22V +-1H
196 18% 18% 18V + %
120 3 2V 3 — %

1382 78 77% ITV— %
54 JU 3V 3U

__ 279 30% 29*i 30 — V
12 2395 3W 3% 3U— %

41 23U 23% 23%— %
114 TOV MU MU— %
306 20% 30% 20% + %
79 13V 13% 13V> + %
58 5% 5% 5% + %
tooz 77% 77 77 — %

94% 94U 94%— %
1500*80% 78V 78V—2W
lOte 73 73 73
787 31 30% 31

704 S9U 59 S9% — U
636 10W 9% 10U— %

1 100 100 100

5 IS3 152 152

W
260 6J 10

J 27
IJ 17
1J 1$

248
J8
JO

9.1 11U 23
16 12

41% 26V WICOR
9 2W WMS
4SV 42% WPL HfdXJ4 63 H
22U 10V Wackhl 60a 3J 14
9 4 Walnoc J
47% 20 WalMrt .14
44V 24V Walgm M
49% 31V WalCJv 66
39% 17% Wome 56
71 38% WmC Pf 162
87% 48U WamrL X14
26V 19% WasftGs 168 --
16V BV WastiHm .16e 12
37V 19% WstiNal 1J8 19
28V 22% WshWI
48% 28 Waste
38V 19. wcrfkJn
3V % WeonU
13% 4 Wean of
26% frV WodbO
15V 6V Wedgtn
28% 18% WtHnRI
41% 28% WelsMk
60% 37% WailsF
20% 14** WelFM
7TV JV Wendt'S
31V 12% west _
41% 21 WIPtPs 120
is 9% wtrtctEa jo
3V % vlWCNA
12U 4 vlWCNA pf
16% 13% WIGspf 160 1ZS
22V 4% WstnSL 6
4V m WUnlon
91V 77% WUnofAJ5JM 192
23% 16% WUn pfB 100 182
75 m WstcB. zoo
37% 23 Wstvcs JO
38% 19% Weyers 120
SO 32% wever PrX62
18% 5V ylWhPII

90 41% 40% 41
86 8% 8U 8W
86 46V 46W 46V + V
5 70 19V 19V— %
96 6% 6% 6%

7592 33 31V 32%— V
277 33% 32V 32V— U
23 42% 43 43 — %

16 II 7302 36% 35% 36 + V
SJ 315 66% 66 66% + %
32 16 1731 67V 66V 67% + V
76 10 202 25% 25 25% + %

43 13V 13% 13V
127 38 27V 27V— %
122 27V 27W 27V— %

2709 36% 35V 35V— %
269

120 14J S
168 XT 16

1.7 17
4.1 45
8.9 22

Jfl

Z40
1J0
24
JO

1023
46
108
57
376
34

42 38 1398

_ 25V 25% 25%— V
12 IV IV IV— %
6 7 4% 7 + %

' MU. 13% T3W— V
8% 8% 8%
27% 27V 27%
30 29% 29%— W
St 58% 58%— %
16V 16V 16V
JW 5V JU— %

XI 19 10A 14% 14% 14%—%
XI IS 2335 39 37% 38% + %

13V 13V 13V
Si % %
4% 4% 4% + %
14W 14V 14V
7% 6% 6V + V
2U 2% 2% — %
78V 78% 78U — 7*

. . 16% 163* 16%
16 17 2SS8 55% 55 55% — U
ZB 10 339 29% 78V. 2BW— V
46 12 6279 27% 26% 26% —I

1DS3 34V 35% 36% — %

13 10
559

27
948
445
31
74

72

42 16 viWPII MB 18307
27% 12% VfWhPlt at 50te
40 20V, Wbripl 1.10 19 12 1117
75* llTa. Whttebl 259
.19* 22% Whlttak 100 3.1 6 45
21% 7V. Wtckesn 526
10% 2% Wick wl 39
30% 17* Wick atA 200 112 18
6% 3* Wilfred 12 2JI00 4
19% 7% WillcGs .11 0 17 51
37% 19* William M0 43 7 786
8% 4* WllShrO 201 32 78 26

2% Wlnchel >20
5% 1% Wtalak 21
50% 37% WlnDik 192 48 15 160
13% 7 wtanba JO 17 JO 152
A IV. winner 14
27* 21 WHcEn 1 54 50 552M 25* WisG pf 255 95 1

25* 18* WIscPS 101 69 in 36
42 26% WIICD 1.50 43 11 137
13* 7% wolvrW 03e J 13 133
60* 29% WoJwlh 104 32 13 1063
9% 5* WrkJCo 5 11
19% 10% WrltfVI 85
41* 19% wrlotys 04 10 19 243
17% 7 WvtaLS 28 20 17 S3

47 41% 41% + %
38 37V 38 + %
28V 28% 78%— W

3V IV 3W
22V 22% 22%— V
5 5 5
19U 18V 19% + V
33 32 32% + %
6W 6% 6%
3% 2 3
IV 1% IV

40 39% 39V
10V 1DW 10V — %
IV IV IV— %
26V 26U 36V
27W 22% 22%— %
36 35V 36
11W 11V 11V

US. Futures
Via The Associated Ptess

JuIy 8

Season
High

Sgawi
Law Open High Law Close Cho.

Groins
WHEAT CCBT)

„ t ,5JO0 bu minimum-dollarsper bushel
4J7
4.21

429
430
428
195
£M. Sales

X53%
Z72
289
123
130
135

186
X98

Ju! Ml
Sop 191
Dec 199 4jjb
Mor 402% 417
May 189 X»
Jul 366 168

Prev. Sales 71026

325 186 +•»
184 196% +&>M 406 +07%
196% 408 +JJ7U
186 3.91 +27%
3J4 159% —04%

Prev. Dev Open int. S8J03 up 157

CORN ICBTl . .

5^00bu minimum- dollars per bushel
309 100 Jul 119
304
170

100* & 130
135

X7D Mar 136
309 207% May 136
300 233 Jul 130
X17* Sea X90
X95 235 Dec 270
Esl. Sales Prev.Satas
Prev.DayOpen Int249J94 up

324 107 309% —.10%
132 118V 118V —.«
138% 136 326% —.14V
139 327% 327V —.14%
139 327% 127V —-M%
323 322% 122V—
1DQ 264 IBS —.08
X7B 2J7 2J8% -

SOYBEANS (CBT)
5000 bu minimum-dollarsperbushel
10.99%
10.93%
1070
10J6
1034
1023
10J3
904
9J1
BJ5
7.93
Eat. Sales

408%
112
5J3
499%
5J3
529
6J6V9
7J0
825
7J5
477

Jul 93Q
Aua 9J7

as 5s
iSar 92B
MOV 9.12.

9.59
963
9J7
9J5
9J8
9JQ
925

9.15
9.18
9.15
90S
901
900

Jul 901% 9.15

Aug 165 170
Sep 70S 800
Nov 7JS 768

Prev.Soles 36.930

8JS
703
7J1

904 —.10%
922 —24%
9.17 —36
9.12% -

.

902 -29
900 -04%
806 —24%

7A3 -15

Prev. Dev Open nt.l39237 oftxi79

SOYBEAN MEAL (CBT)
100 tons- dollars per Ion
336J0 14110 Jul 279.

379.50
37500
33200
31800
31300
30800
30400
30000
moo
28400
28000

124000
Est. Sale*

14800
15100
15700
15900
17600
187JD
MOJO
Z290O
25000
34100
2JX00
219JD

Prev. Day Open int. 71087 off 2222

232J0 27400 27400 —120
Aug 27500 27900 77000 77120 —150
See 27150 274J0 2*600 266.70 —10.10

OcT 27100 27100 26400 264JQ - 000

Dec 27000 77300 26200 26220 —11.20
Jon 26600 26900 25700 257JO —1220
Mar 26000 26300 25000 25020 —1400
mSC 25900 24500 24500 -1500
JT M9J0 253M 23800 23800 -1500
Aua 24100 24700 23500 23500 —1500
Sea 23600 23600 23600 23520 —700
Oct 22700 227.00 22700 226JO —600
Dec 22800 22800 23000 21000 —120

Prev. Sales 17.956

SOYBEAN OIL (CRT)
60000 KK- do!lariper 100 lb&
3155
3300
3400
34Z0
3425
3195
33.60
3300
31X5
3100
2JL50
27.60

7750
Est. Soles

1665
1671
1625
17Z5
1800
2QJ5
20J5
2X65
22J5
25J0
25.10

2565
ZEOS

30.40
3065
3085
30.90
3097
3075
3022
tnrwi

29Z5
2975

Jul
AuB
Sen
Oct
Dec
Jon
Mar
May
Jul
Aug
Sea
Oct
Dec

Prev. Sales.20252

3100
31.10
3100
3120
3165
3105
31JO
3025
30-25

29.75

3025
3030
3050
3065
3075
3065
3020
29.90
29.73
2900

ucq 36 fn 2620

3027
3062
3002
3002
3100
3100
M02
3020
3000
2900
Z705
2650
25L2S

+.17
+02
—03
—05
+Z3
+Z5
+J0
+20
+Z5
—.10
+20

+23

Prev. Day Open tut. 95098 Off184

Livestock

CATTLE (CMEl
40000 1 tsx- cantsner lb.
7032 5917 Aug
6920 5X65 Od
70.15 6(125 Dec
7225 65.10 Feb
7505 6720 APT
7520 6160 JUW
7320 6500 Aug

6475
66.10
68-50
70-65

7125
715G
71JO

6507
6625
6865
71.10

7325
7X50
7160

Est. Sales 19076 Prev. Sales 11132
Prev. Day Open l nl. 86050 up 1087

64J7
65.75
68.15
7020
7Z75
7X60
7020

«IH
66.15
6X32
71125
72.82

%%

+07
+03

-.40
—25—60

44000 (Sl- cents per fa.
7400 7500 7190 74-52 —23

69J0 SOP 7500 7X10 7X20 7X60 —J5
7405 7X10 7X30 74J0 —27
7600 7720 76J5 7X70 +03

7X00 7857 7807 7B25 7827

£$ 7805 7X20 7820 —Jt2

7700 7700 7700 —.05

7600 77.10 77.1D 7700 7700 —JO
Esl. Safes 12S7 Prev.Satas 2030
Prev. Dav Open Int. 19.181 UR4I1

HOGS (CME)
3QJ00 lbs.-cents per lb.
5495 3960 Jul
5X27 3960 Aua
46JO 3727 Oct
4805 3800 Dec
5200 4100 Feb

45.70
4125
4007n

4605
4307
4025
4405
4705

4522
4265
4007
4X85
4625

4507
4Z70
4027
4325
4720

—JD
—07
-20
—J5
—25

|
Ckirrency Options

5% 5%

30H 14% Wvrwts 60 10 SO 9 20

5% + %
15% 15 15 — %
37 3SV 36 - W
IOV 10U 10V

20

85 50 xerox
35V 19% XTRA
79V 19% XTRA Pf 1.94

3J0 SJ 10 1559 S4V S4W 54%
64 20 16 706 31% 31^ 31%

70 40 27V 27V + %

56% 17% Yorkin 18 2583 55V SSVS SSW

7% 2% Zapata
37 13% Zavre
33% 10 ZenllhE
lov 9*1 Zanfirn
10% 1 vIZenLb
24 13% ZenNtl
20% nw zero
30V 15 Zumln
11% 7s* Zweio

215
J0 XI 10 51*9

1599
Me A

JOb 3J II

JO 22 15
68 1> 14

1-OSe 90

115
118
47
319
682
626

2V 2V ZU— %
19% 18% 189*— %
26V 25W 2* —

V

10 9J9 10
1% 1% 1% + V*

23% 23% 23%
16 15V 14
Z2V 22 22%—%
11 10V 10?*— %

New York Times Service

SAN FRANCISCO—Computerland Corp.,
(he largest U.S. computer retail chain, is expect-
ed to file for an initial public stock offering
within a week, according to financial sources
and industry reports.

A majority stake in Computerland was sold
Last year by its founder, William H. Millard, to
an investment group led by EM. Warburg.
Pincus & Co. Mucb of the rest is held in trust

pending the outcome of an appeal in a case in
which an investor group, known as Micro-Vest,
was awarded a 20 percent stake in Computer-
land as well as a huge damage payment from
Mr. MtUard.
The Warburg Pincus group said last October

that it was hoping to sell a stake to the public,
but the market collapse is believed to have
delayed those plans.

Len Fernandes, a spokesman [or Computer-
land, said the company would not comment
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U.S. Consumers

AddedMay Debt
At Modest Pace

Bondand Allied-Lyons
Hold Talks on Venture

Compiled by Our Staff From Diyaukes

Untied Press International

LONDON— Alan Bond, the Australian en-

trepreneur whose business empire includes the

Casllemaine brewery, said Friday he is negoti-

ating with AIlied-Lyons PLC of Britain about a
WASHINGTON — Americans increased possble joint brewing operation in Europe,

their installment borrowing at a modest annual Mr. Bond, the chairman of Bond Corp. Hoid-
rate of 4.6 percent in May, as growth in consum- mgs, said on television: “We are working very

er credit slowed from die rapid expansion of closely with Allied here in Britain, and if wecan
earlier this year, the government said Friday, arrive at satisfactory agreements with them for

The Federal Reserve Board said consumers die rest of Europe, ihat would solve one of our

look out $2.42 billion more in credit than they objectives.”

paid off in May. compared with net growth of Mr. Bond refused to confirm market specula-

$3.85 billion in April. tion that a takeover of AIlied-Lyons, in which

The annual rate of growth in May was well be holds a 73 percent interest, is among his

below the 73 percent rate in April and less than long-term takeover targets,

half the 10.7 percent rate for the first three 1 1 comment on our future strategy

months of the year. Consumer credit grew 72 P^s because we have got discussions gomgon

percent last year
with Allied that would enable us to have access

Consumers repaid some of their loans from to otber markets." Mr. Bond said.

retailers and finance companies in May but still - — - - ——
ran up bills at commercial banks, gasoline com-

PHILADELPHIA EXCHANGE
Ooftoaft Strike
Uodrrlvlrro Prtc* Calls—Last

Jul Au* Sen Jul Aug Sea
SXOef Aasfroftan Oaffarvceftts per uaff.
ADollr 75 r r r

7*.95 76 r r r
79.95 79 r IJ9 1.75
79.95 00 063 103 r
79.95 81 0.17 r r
79.95 E 007 r 000
7925 14 r 0.14 OJB

12JM Brltfsh Pounds-cents aw wilt.

July 8

Pats—Last

0.13
024

105

BPound
169.91
169.91
169.91
169.91
169.91

125
025

X4S
XI0

r

165
167%
178
172%
177%
182%

11288 British Poundv European Stylg.
169.91 172% r IJO r
169.91 1821* r r r

SUM Canadian DoHars-cart* per n«dt-

COollr 82 r r r
8X73 83% r r 008

58090 Canadian DollarvEurupean Style.
CDeltor 82 r r r
42690 West German per unit.

r
r

125

60S
1X60

1.75
7.98

r

400
1X90

DMork SI r r r r r All
5X28 S3 r s r 008 % 0J7
5428 54 r r r 031 052 0-61

5428 55 023 050 r 002 r 1.19

5X28 56 0JK 034 aso r r 1.93

5428 57 r 0.12 0M 155 248 Z97
5428 SB r 007 r r r 3/47

5428 59 r r OJW r r r
5X28 63 r r 0.02 r r r

625X000
JVen

Japanese
71

Yen-iowii of a cent por traJf.

r r r r r All
7504 Tt r r r r r 034
7504 73 r t r 0.11 023 0J*
75.04 75 003 r r 0J7 005 1.14

7504 7* 026 r UO no r 157
7504 77 0V6 r u? I.W r r
7504 78 004 030 0M r r r

L75409O Japanese Yet+Earepean Style.
7504 74 S S T

622M Swrin Froncs-cents per eall.

SFronc 63 r r • r

6524 *4 r r r
6524 45 r r r
*524 66 028 r r
6524 67 0.18 061 004
6524 68 008 022 r
6524 69 r XII r
*504 70 r r 021

Total call vel. 26061 Cell
Total pel veL 772*2 Pel
r— Nor trodrt. s—No aolion offered.
Last Is premium (purchase price).

Source: AP.

0.15

0.40
0J5
1.72

0/49

0.90

000
027
004

i tat.

i im.
5476*3
442639

Season Sea*®"
High Low Open High Law Close Chs.

tin as r sa uj
5600 5170 Ju* S30O

Est, Sole* 7i,:n
, I^Ik^oSh

20

prev.DayOpen Inf. 28265 up265

PORK BELLIES ICjMEJ
4X000 ID5-- cents per lb.

7420 3115 JUl 3405
6X80 3X50 Au* 3520
6700 SZTfl Frt 3S*
Sti 5ZI0 Mar JOS
6625 JO Mav 5505
MJO 5405 Jul .SSffi

Aua. SUS

5X20
5250

46.9Q

S365 -0S

3100
3520

nz
S3
5505

Esl. Sate* X044 Prev. Sales 7632
prev. Dav Open Int. 1766T up *37

3340
3X10
52.90
5200

5462
5120

3X10 —100

S3 =141
5207
5490
5445
5120

—108
—20
—60

Food
COFFER CiNYCSCEl
37200 ms.- cents per lb-

14425 10920 Jul
147.75 1110]
15X25 11400
15020 130.10
15005 13005
14500 13100
14320 13120

13405 13500 13420 13400
Sep 13X10 13620 13S25 13SJ6

Dec 13400 13X95 13420 13406

Mar 13460 13X40 13305 I»05
May 13X00 13400 13X00 13113

+27
+20
+08
+25

Jul
Sea
Dec

Prev. Sales 2622

13325
13100
13X00

+25
+100
+20

Prev^Day Open Int. 21.154 mi 6

SUGARWORLD II (NYCSCB)
lizeooihs.- cents oerto.
1X40 700 Od 1335
1400 7.75 Jan 1320

1348 766 Mar 1241
1149 707 Mav 1ZS5
1X25 510 Jul 1265
IZO7 X98 Oct !2J3 ^

Est. Sales 3X579 Prev. Sales 41677
prev.Oav Open Inf.

COCOA (NYCSCB)

1X97
1320
1X79
1310
1X98
1200

1332
1320
1X61
1220
1265
1235

1293
1330
13Z7

£8
1X84

+29
+00
+26
+01
+29
+.16

1476 Jul 1613 1615 1580 1S9S —36
1697 Sop 1642 1648 1595 1607 —22
1511 Dec 1efl4 1605 1560 1588 —2
1560 MOT 16Q5 1610 1573 7385 —IS

1570 May 1620 1626 1618 1602 —20
1596 Jul 1669 1649 1649 1624 —21
1616 Sop 1654 —18
1671 Dec 1688 —14

2200
2223
2197
M88
TOTS
1895
1850
1693 — -

ESt. Sales 5049 Prev. Soles 10083
ProvTSavOoen Int. 37.945 off507

ORANGE JUICE (NYCE)
15000 IB*.- cents per lb.

19X10
18520
17X90
17125
17X00
16X50

Jul 19000 191 JO 18900
12500 Sri) 18298 18X30 18100
1JZ00 NOV 17700 17700 17730
13200 16900 170-40 16900

16908 16900 16900
14900 MOV

Jul
Sep

TSS00 NOV16X00
Est. Sales 1000 Prev. Sales 1.103

Prev. Day Open In!. 11061 uo36

16X45
16765
167JS
I67J5

+120
+105
+65
+60
+20
—05
—05—JB
—05

Metals

COPPER (COMEX)
25000 (Ox- cent* per- lb.

MR3D 102.186230 Jul 101JD —JB
—,05

10000 10000 Aug
9X30 97JO 9530 33

6X70 9000 910S 8930 9A#5 +05
6X70 •935
6600 8X00 8X50 Bern 8X45 +1JJ
7X15 8X00 8500 8X00 BAM +1J5
7370 Jut sam 8300 0100 8300 +.90
7600 Sep B1-5D 8150 8150 8130 +J90

8220 77JS 80-90
8020 +20

Esl Sales £000 Prev.Satas 0549
Prev. Dav Open Int. 3X602 off467

ALUMINUM (COMEX)
40000 IbL- cents per VO-

14100 6700

12900
11100
B4JD
9600
B70O
9100
82.50

8250
8220

7920
7175
8420

8320
8300
8220
8X50
8X50

May
Est. Sales 4 prev.Sales
Prev. Day Open Inf. 262 off2

jul 12600

SK? SS
Dec 11500 11500 11500 11500
jon 10900

Mar 10820 10820 10X50 10500

Jul JUM

D^— gffi
9300

4

+100

+350
+500

Mar

SILVER (COMEX)
5000 troyax- cents per troya.
105X0
7430
10647
100X9
IOtt.9
10730
9650
9850
8200
8340
8150
IW

J

5300
6850
5880

6820
6580
6750
68X0
6980
6990
7390
7450

7020
7170

Jul
Aug
Sen
Dec
Jan
Mor
MOV
Jul
Sea
Dec
Jon
Mor
May

Est. Sales 2X380 Pnrv.Scdes 24032
Prev. DayOnm Int. 77250 irpSIB

6990 7060 6950

7162
7320

7012
7170

323

74X0
7520
7620

74X0
75Z0
76S0

7382
7300
7560

7900 7900 7900

7082
7239
73X9
7392
73X7

7713
7WJ
7960
#772
8192

+62
462
4X2
4X2
+X2
4X0
+76
+70
+82
+82
+82
+52
490

PLATINUM (NYME}

ivs'-asrT.rsS&o^ ™
66720 45200 Ocl 57720 58X40 57520 57730 —500
64600 459.00 Jan 58400 59100 W30O 55430 —5*
64120 48Z00 Apr 59000 99X00 5(500 59120 —500
64720 55000 Jul
Est. Sales 5391 Prev.SpIes 7239
Prev. Dav Open Int. 31.196 up 647

999.10 -sat

PALLADIUM (NYME)
109 trovoz- Ooitarsoeros _
12*00 12400 Jul _ „ 12X15
I4Z2S 10325 Sep 12X00 12X90 12500 12SX5
13920 10420 Dec IK75 12X00 12450 12465
13200 11520 Mar 12S0O 12500 12350 12X65
137.75 11800 Jun 13220

esl. Soles 204 Prev. Sales 731
Prev. Day Oeen ltd. XS27upl72

—05
—05

GOLD (COMEX)
100 troy at- dollar* per troyat

20S 467-50 43450 Jul 439.10
r 42500 Aug 44CU0 44120 439JO 44100 —JO
r Sep 443.70 —.10
r m <n 42900 1^1 L- ' w.: :.j

54600 43000 CS3U +20
r 54950 44600 Feb 45720 45720 45700 45738 +30
r 55000 45100 Apr 46138 +J0

57000 45550 Jun 46900 47X50 46700 46900 +00
r 575.00 47000 Aug 47X90 +00
r 57550 46630 Ocl

48500 48X50
40030 +30

514JO 40600 Oec 48500 487.10 +00
r 51600 4&£O0 Fro 49X50 +30

52500 49400 Apr 49930 +100

SfWMI
High

Season
Lew open hWi Lew Close d»

95-10

93-16
92-22
88-31
0-13
87*30
87-15
114

Est. Sates

73*20
73-11
72-36

72-1B
72-1

75
79-1
51-22
81-4

BH0
8X10

83
s

82-13

Mar
Jun
Sep
Dec
Mar
Jun
Sep
Dec

Pre^5al6c3KiOaO

85-24 8*-27
84*19- 8X5
83-30 03-15
83-11 82-31
82-24 82-13

8+30
8W —2?

-18 —»
—58

14
51-31

01-14
8X30
60-14

=a
—32
-s—21

V* *- Wail

Prev. OavOpen Int39?977 upA251

88-11 81-2 Sen 8500 86-15
86-30 80-16 Dec B3-30 8X10
85-5 78-25 Mor 82-7 . 82-12
82-30 77-6 Jun 80-13 80-21

79-27 78-26 Sep 78-28 7W1
ESI. Sales _ ,

Prey. Sales 4511
Prev. Day Open Int. 11002 W2D0

55-30
8X30
82-1
80-7
78-16

>64

s»
ss

=8^

,id V^R.

N
. Stepp*®

fefe'SS'S

—

s

—27—24

EURODOLLARS (IMM1
SlmllUonHgQofl Qpa.

Sep
89J1 Dec

9X71 8929 Mar
9X12 89.19 Jun
91.93 8900 Sep

8839
9102 8A90 Mar
91JO 8X82 Jun
91JO 8834 Sea
9101 90.10 Dec
90.99 9021 MOT
9003

EaL Sales
9034 Jun

Prev..

9101
»106
91JB
9124
91.10
?101
9093mx
907*
9067
9063
9056

9122 9121

9104 -9109
-9L11 9055
9101 9005
9023 9078
9007 9023
9026 9021
9069 9066
90413 9X59
9037 9052

US
as
9096
9006
9079
9074.-
9069 .

9064
9X58
90J2

i
—.15

=lil

=3
—09

ca*ff

Prev. Oav Open IntJ14067 up253

BRITISH POUND (IMM) -

Sper pound- 1 Point eauolsSftflOfll

12012 10863 Sep 12040 12042 10888 10916 —156
10920 10770 Dec 10866 10866 10800 -10826 —I.

10060 10690 Mar 1^46
Esl. Sales 12060 Prev.Satas 8075

I

wJUl aoJ 3
. prstcr

iv
ibJt L;r='-

H-

Ilf*.

Prev. Day Open Int. 18051 off80

CANADIAN DOLLAR (IMM)
5percHr-1 petal eauoissO0OOi
029S .7307 Sep 0273
0262 2390 Dec 4233
0238 .

2570 Mac 4215
0207 7470 Joi
0175 2987 Sep

EsL Sales 0217 Prev.Satas 5031
Prev.Oav Open Int. 3X207 off32

•V. - 1

J

0277
0233
0215

0226 0245
0200 0215
01BD - 0186

0)57-
- 0120

—12
—12

—12

*^Sc"on 7i

FRENCH FRANC (IMM)
Spot fronc-1 noJirfeouolsSXOOOOl -

.17500 .16285 Sea .16170 -T617D .16170 .U170 .-—170

.16420 .16295 Dec .M2 .16185 .16185 .16185 —170
Est. Sales Prev. Sales
Prev. Day Open Inf. IS

1*
p-bfif.

several
cusu>met

GERMAN MARK(IMM)
8permark-1 pointeauoliSD0OO1
AS.S 0496 S*P 0522 0524
0610 - S540 Dec 0570 0570
JIM 0590 Altar -5545 0545

Est. Soles 31201 Prev.Satas 1948S
Prev.Doy Open Int. 44089 up329

0455
049?

0463
0507
0550

JAPANESE YEN (IA4M)
S per yen- 1 Point equalsWJBOOOI ‘ - .-
008455 -007075 5*P 007606 007608 007554 007562
006530 007115 Dec 007646 007633 007617 J076Z7
008590 007681 Mor 007710 007710 007690 007692
008400 007680 Jun 007765 00765007765 007765
Est. Sales 46094 Prev.Satas 4906ft

Prev. Day Open Int. 50044 up 3.1 13

SWISS FRANC (IMM)
S per »raric-l point equals KUJOai
0115 0625 Sep 0654 MSS AST!
0203 0700 D*C 0734 0725 0641
2701 0775 Mar 0705 0705 0705

Ext. Sales 2X546 Prev.Satas 2X122
Prev. Day Open int. 26010 up 1093

0580
064)
0717

—81—80

IndBstriofs

LUMBER (CME)
150000 bd. ft- S per 1000 bd. ft.

.

' 30000 20200 19900 20000
19920 19X00 199.10
18X30 18X20. 18700
10X90 18200 184.10
18290 180.10 1(120
18320- 179.70 179.18

17X10
Est.Sale* 1060 Prev.Satas 1058
Prev. Doy Open Inf. 5288 up 152

COTTON 1(NYCE)
50000 Jbx- centsper fU

21030 16520 Jul 20000
aoiio 16X80
189.10 16100 Nay
18500 16A00 Jon imnr
18X50 17100 Mar ut0(
18100 770.

»

Mav 13101
18000 . 167.10 Jul

+100
+300
+300
+220
+100

+tiS

6040
3925

Oct
Dec
Mor
Mav
Jul
Oct
Dm; 59JO 59JO

Prev.Satas 5005

9905

$2
5903 60JS

59-00

5825
5900
5903

5925

59J3
5X38 —01
59.10 —05
5909 +03
5928 +03
3255 —128
5925

Prev.DayOpen ltd. 36077 up 197

HEATING OIL(NYMfi)
4X000aa/- cents peroat

5405 4QJ0 Aug 4300 4X05
5220 4120 SBP 4X00 4X70
5090 4X15 Oct 4X95 4505
5100 4300 Nov 4370 4620
5X00 43JQ Dec 4X00 4X90
5100 4425 Jan 470S 4720
5100 4405 Feb 4725 4725
5020 4300 (Mar 45.10 4500
5000 4X3Q APT 4X00 4X00
4700 4X05 May 43.40 4360

EsLSatas Prev.Soles 31J17
Prev. DavOpen int. 72064 off 24

4138
43JD-

4X20

4500

020
4300
4470
4505
.4X30
4X75
4720
4515

-JO

4X30 4300

—25—05J—201

1000bbl.-dollan Per bbL
2A1D 1X80 Aug 1505 1X72 1X44 1X45 —38
1932 1X94 Sep 1500 1508 1X62 1502 —36
1930 1X90 Oct 1X90 1X02 1X73 1538 —36
18J2 1X90 NOV 1X00 16.16 1535 1535 —33
1835 1X39 Dec 1620 1X29 1XDS 1X11 -30
1820 15.18 1X30 1X40 1X20 1X20 —32
1X10 1X15 FCb 1639 1X39 1631 1X31 —37
IfiJK 15J0 Mac IX5S 1X55 IX« 1X40 —at
1825 16J9 1X49 1X45 1X45-1 —33
1702 1505 May H04 1608 1X54 1X56 —.16

it*. Soles Prev. Soiefil340lO
Prev, Day Open inf.181051 up 1093

Stock Indexes

SACOMP. INDEX (CME)
points and cents
34100 19300 5*P 27730 27X30 27000 27735 —105
28100 75270 Dec 27305 27600 27325 27305 —170
28200 25320 Mar 27570 277JW 27500 27570 —170
2X200 27X00 Jun 27700 27700 27700 27770 —170
Est. sain 45278 Prev.Satas 4X924
Prev.Day Open int. 99022 up2060
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VALUE LINE (KCBT)
points and cents
25300 22X85 Sea 24080 24900 24600 24708
255J0 23000 Dec 2SOJO
25700 25300 Mar 25300
Est. Sale* Prev.Satas 148
Prev. Dav Oocn Int. 1085 off 18

—-65

^95

Esl. Sales 28000 Prev.Satas 38075
Prev. Dav Open In1.151240 up 1293

Financial

US T. BILLS (IMM)

9421 91.15 Sop TUI 9322 9101
9X09 91.17 Dec 9295 9295 9236
9303 9126 Mar 9200 9200 9205
93JS 9112 Jun 9254 9X54 9X52
9113 9103 Sea 9208 9X48 9202
9X71 9222 Dec 9235 9X35 9235
9200 9X19 Mar •230 9X30 9230
9231 9X15 Jun 9225 9225 9225

Esl. Sales 18012 Prev. Sales 4053
Prrv. Day Open Int. 21010 up 72

» YR. TREASURY (CBT)
5100000 prlrvPtsX 32ndsaf1(»pel
97-14 89-13 SOP 934 93-11
96-12 90-6 Dec *Z2 92-12
92-17 B9-2B Mar 91-22 91-34
*2-28 89-9 Jun
91-2 90-24 sen

Est. Soles Prev. Sa'es 20089
Prev. Dav Open Ihl 7x102 off91

32
*252

9229
9224

92-17
92
91-14

92-23

58:3

—21
-21
—21
-31
—21

US TREASURY BONDS (CBT)
(8 ect-S18O0OCtatts X 32ntl5 of 108 pci I

99-17 7+20 Sep 87-13 87-13
99-2 7+1 Dec 8X14 8X18

8X12
85-17

8X15
85-21

NYSE COMP. INDEX (NYFE)
petals and cents
191/40 11X50 Sep 15130 15X15 15305 1SU5 —105
19023 11700 Dec 15X60 15X25 15X40 IS605 —105
15905 14425 Mor 156-40 15600 156JO 13375 —105
15900 1S505 Jun 15750 157-50 T57-S0 15603 —I,

E*i. Sales Prev. Sales 7J6B
Prev.DayOaen Int. A704 off342 *

Commodity Indexes

Moody’s
Reuters
0-1. Futures
Com. Research
Moody’s : hose 100

Close

J,M£90f
2*000.70
140.79
261-02

Dec. 31, 1931.-

Prevlous

1,180.10 f
201000
HUB
263^6

p - Preliminary; f - final
Reuters : base 100 : Sea. 18. 1931.
Dow Jones : base 100 : Dec. 31. 1974.
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Market Guide
CBT:
CME:
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NYFE:

Chkapo Beam at Trade
Chicago Mercantile Exchana*.

.

infernaltonal Monetary Marker *

Ol Chicago Mercantile ExChons*
New York Cocoa. Sugar, Coffee ExdMnm
New York Cotton Exchange
Commodity Exchange, New York
New York Mercantile Exchange
Kansas City Board of Trade
New York Futures Exchange -

(
Commodities j London Metals

July 8'

SUGAR
^ ^ ** H

Freecti francs per metric ton
Aug 2005 1.775 1.985 2035 —51
Oct 2005 1,954 2005 2010 — 63,
Dee 1.980 1,990 1.9*5 2015 — 6fl
Mar 1.W0 1,960 1.995 2000 —60
MOV 1,970 1,970 2005 2010 —55/
Aug N.T. N.T. ZOOS 2020 —
Est. vai: 2480 tots of 50 tans. Prev. actual
sales: X9n. Open interest: 1x349.

BW Ask

Jul
Sep
Dec
Mor

Jul
Sep

rones
N.T. N.T. 1040 — —
N.T.
N.T.

N.T.
N.T. 1ft 1085 _ 1

N.T. N.T. 1075 1.105 — 1

N.T. N.T. 1095 — |

N.T. 1.115 — — 1

N.T. N.T. 1.125 — — 1

0 lotsof 10 loos. Prev. actual sales-

A

DPon Interest: tlX

iMke

panies, credit unions and savings institutions. TJ C -SovifttCrain Talks
Total consumer debt was $631.8 billion at the *

end of May, up 9.4 percent from a year ago. Without ail AcCOrd
Economists had been expecting a drop in

consumer credit in May. although a less sharp
one. because of rising interest rates during the
month and previously reported weak sales.

Retain

VIENNA — A third round of U ^.-Soviet

Oiks on a new muiUbiHion-dollar grain pact

XI 11

02 X2 II

42
30 10
16 13

.70

33

Michael Evans, bead of Evans Economics
Inc. said the Mav credit report represented a hoped an ag”rd

- 3Q
temporary luU from faster cvpaMon rather before theanma|nMcipoaiSepl- 30

than a trend.
Significant differences over bow much U.S.

. . grain the Soviet Union will buy each year, over
May was a bad month for consumer spend- gfa/n prices, two-way trade and Soviet access to

ing.” he said. “My theory is first we had a rise in ^ stalled progress, said Alan Holmer.
interest rates and secondly we had fewer tax y s negotiator and deputy U.S. trade
refunds than usual. Often people use then- tax

representative^
refunds as a down payment for some big-ticket -We’ve made progress— the issues are ervs-

ilem and that means more credit.”
taflized and the differences are narrower than

Falling interest rates helped consumer spend- they were before these negotiations,’' he said,

ing rebound in June. Major department stores “But significant differences remain.’'

Thursday all reported gains. Amo sales for the Moscow and Washington will be in contact

month jumped from an annual rate of 10.2 over the next few weeks to schedule another

million units to 10.6 million. (AP, UPI) round of talks. Mr. Holmef said.

Jul N.T. N.T. 1.140 + 20
Sea N.T. N.T. ».»U 1,124 + 18
Nov N.T. N.T. 1.139 1,159 + 12
Jon N.T. N.T. 1,140 + 10
Mar N.T. N.T 1.145 — + 15
mot N.T. N.T. 1.1»S 1.220 + 25
Jul N.T. N.T. 1.190 1230 + 15

Est. vo) : 10 Iota H 5 tans. Prev. actual tales:
(X Oaen interest: TJSd
Source: Bourse tte Commerce

Spot
Commodities

Jul* 8
Commodity Today Prev.
Aluminum. IB 1.26 1.26
Cat lee. lb 121 121
Capper electrolytic, lb 1.10 1.10
iron FOB. ion 21300 21X00
Lead, lb OJU 036
Prlntcletn. vd 0J9 0J1
Silver, Irav an X99 700
Steel (Milersl. Ian
Steel (Kraal, ion

47X00 47100
119 119

Tin, 1b 4JJ16 4J274
Zinc. ID

Source - AP.
A66 046

Ceram oOeriagj at teenritx*. ImkOnal
services cridereus Id real ehik published
ia Ibis newspaper are ool unbound ia

certain mrodirtioas in eiddi ibe Imena-
bond Herald Tribune 8 distributed, in-

cluding ibe United Stairs of America, god
do ntn constitute oWerings at securiues.

services or uucrcsa ia thesejurmfiedoes.

The Iuiematioca] Heftld TriDIBK IBBnn
DO R^xawbilitv whatsoever for amr adwr-
tuemenis lot alfermp ol toy had.

July 8
Clgse

Bid i
ALUMINUM
Starlleg per metric tea
Soot 158X00 158700 157500 158000
Forward 152800 153000 153400 153500
COPPER CATHODES (High Grade)
Starling per metric ten
5PM 134800 135000 135000 135500
Forward 1320.00 133100 130800 130900
copper CATHODES (Standard)
Stanine per metric tan
Seal 13)000 132000 129500 130500
Forward 128000 129000 126000 127000
LEAD
Starling per metric tan
Scot 38450 3*550 38100 38X00
Forward 385-00 38400 JB?JO 38Z50
NICKEL
Doikin ear metric ton
Spot 14775 1482S 14800 15000

SILVER
14S0° ltt5° 14450 14575

U-5. cents per fror eunoe
ggol 69400 *9700 49300 69600

70700 71000 70300 70900
ZINC (High Grade)
Starline ner metric tan
SPOl 7*600 76800 72900 73100

74000 74100 70X50 709Jfl
Source.- AP.

m
S&P 1100

Index Options

July 8

JN tag SN 00 Jl»— —
— — «— a — IS 1— — _

ZPk — <* 1*
HV, IT —

H mm

n I2H — V*
»*• — 4
71* —

lb Jit 7S»
K ns — 17* —n >. % » w - . . ,

QM: Wes <^tnw 949*.- MM epen nil. J5U77
P*i»: total wtwna VAST: kmn men ire. ia.m
StPIN Mn;
>taAM*51 kn* 25757 CleKSMI -417
Source: CBOB.

LLS-Treasuries

Mr a

j-mantawn
nwpthOffl
1-TKsrMH

jo-rr.oend

DlKouet Pro*.
Bid omr Yl»« VMS
606 60t 614 635
X98 6.94 721 7*
72* 7.22 7.73 70»

Pro*.
id Otter Yield View
»T2 100 9/S 9.10 908

Source. Solomon flrprteo

i
Dhidends

Company Per Ami
INCREASED

July 8
Pay ri

Healltrvest M 7-27 7-21

INITIAL
Fpt-MOMpRan AB 0-1 7-18

OMITTED
Pneumatic Scale Corn

REVERSE STOCK SPLIT
SclenNHc Technologies Inc — i -for -5

SUSPENDED
Westmoreland Coal Co

USUAL
AMAXlfiC
Amer Water Wki
Gen) Public Ullls
Groce IWR) & Co
Ponce Federal Bank
Puari Sound Power
Sierra p«c Re*
Sun Co
Super Rii* poods
Tab Products
United Water Res
US West Inc

annual

05 9-1

8-15 7-29
30 9-26 7-27
35 A»0 8-4

7-1S 6-30
B-lS
8-1 7-19

75 9+ B-1D
7-25
9-15

31 9-1
8-1 7-20

luartgrty; mml-
Source: UPt.

London
Commodities

a* Mon Lew

Od

Close
BM

SUGAR
US, Dollars par metric tan
*» JJ9J0 M0J0 32800 31X00

31520 JlilO 31SJ0 29900
30600 3)000 29900 g&gj
29M VOJO V9M tt50OJJMOWtS 29500 S?S
2HS 2SS 933-40 2*2JO
28X40 392J0Q N.T. N.T.

Vtfumo; 7558 lots ol 50 tans.
COCOA
SterUng par metric tonM — *S ws

5® 1005 *n

July 8
Pnreieas
BM Ask

Oct

NANANAHA
NA.
HANA

NANANANA
NA.NANA

Mar
985

.99* 977

H
.3

970

994

9B6

\S !§ ,St 1
T

S£ I2gSOP 1040 1045 1045 1040 1045 1048Volume: 10561 loti a* 10 Ians.

GASOIL
U-S. donors oar metric Ion
JIV
Aua
Sea
OCf
Nov
Dec
Jai
FOB
Mar

HHssasflfl
13600 13800 N.T NT
13300 11700 N.T.
12800 13500 N.T.

13725
137-25
M04»
14000

N.T. 1370Q M80O
N.T. 13200 13700Volume: 7015 tars of wo tori.

Seurats: Revlon onaLondon Petroleum E.

Brifce CeSFScMt PMHhMe
It!i- Jle Aat see

_
.
830 10

105 \3t Ml 843 U
851 039 131 tv 1J7
822 IAS Ui 1J» LB
X10 826 Ui -M4 243
MS au IX 148 149

B IM
51 001
57 am
9 601

E3L total WLR273
Ms: Ttaiegtaw.-eem*d.lU&
Pels: Tito vgLZns: bow inLixa.
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EC to Levy Duly

On Daisy Flutters

Hera
BUSIn

Compiled by Our Staff From Difpanha

BRUSSELS — The .European
Community will put anti-dumping
duties on imports of Japanese dai-

sywheel printers because of ibcirMim
artificially low prices, theEC Com-^

”
mission announced ooEriday.
The temporary duties amount to

12.4 percent for Tokyo ElectricCo.
and Tokyo Juki Industrial Co„and
to 43^ percent for (he odw Japa-
nese manufacturers. The duties are
for four mouths and will then be
subject to confirmation by the EC
Council of Ministers. Thecommis-
sion’s investigation, made 'at -the

request of the EuropeanCommit-
tee of Printer. Manufacturers,
found Japanese sold printers at

prices averaging IS penent bdow
those of EC makers. Y
An EC statement said that in

some cases the cost ofproducing a
Japanese daisy wheel printer was as
much as 58 percent higher than its

European sdlmg price. IaT9?7, the

community imported 195.000 Jap-
anese primers worth $300 million.

• (AJT.Reata-s)

ReachingMOTThan aTTiird ofaMiBionReadersm164Counfnes Around (heVfeH.



s ROUNDUP
INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JULY 9-10, 1988 Page 11

S-M >09

» 5SSI “.is-

ifST
riel

5e
<fe

«K)
P

Mgers’

xel Said to Brace for SEC Action
Anise C. Wallace n* •

trw
lM^liaTSS!fTaa^

YORK — TWJ ^ Sr j *?“ a Dread salesman

ihfjt Tnr
Bora- Wednesday that charges mightiberttoc.isstq^tng^m broogbt within 24hSto brace

system whether there were negotia-

tions with the SEC.
“He reiterated what he has said

Kdayg^j

a
discre

ynuiy n

*.06 - _»T

5m -!SS

“ppTf^°k*;

abortInc. is stepping up ia broogSwmfiivS 5S?
11 ** “Hc reitcraied what be has said

etmSbvtts^nrf
When no earher, that be wasn’t too optimis-^ wcrc “ad* Thursday, the tic regarding the prospect of a set-

Jj *5™ ®?*d that Drexd was unsure man, Steven Andreder.

castomcts^f’thTb^?
th^ nught he broughL I^^rces wue reported sev-

sources close to Drexd said one weelcs ago to have said that the

£££- vwni' TnrnTi.uL- tt. .
I?ason why the firm had thought SEC had completed its investiga-

iSdWednesdav^SSft^rf^n
**“* might be imminent and was waiting for the Justice

Si-ranting
was the disclosure Wednesday th^t Department to file criminal

“*
f
104* manipulation charges had charges. A spokeswoman for the

of chargesby the been leveled against GAFCorp Justice Department office declined

iSlSSbXS^ GAF was alleged to have manip- ,,

...

^EC spokeswoman declined meat alleccd that Jefferies ACo^a Wednesday and on Thursday. Some
faxpatmeut. and a Drexd spokes- Los Anecles-W~i hmt*rn«» r.Zm traders attributed part of the stock
Gainsaid only that Drexel's chief that has already beenS^intE n1®*61 sefl-off in the final bouts on

W.^^lococc^.bcu.crim-
the firm s public address sys- by GAF to m.ntn..w OrhSS "* a*aaua ansra]! from the
to outline possible scenarios stock price.

warDIOC s government's mvesttganoo.
,j«iu.j}overmnent action might lake. _ Despite the rumors, however, the

v.vfhe talk, which lasted about 15
Dn

?
td markct “ bigb-yield, or junk,

nmrates. dk! not deal with the rim-
8>«w <»i of mfonnation bonds, remained relatively strong.

;*af£®ble f«” ’* ***y -*4* Monw who taA
'Tie oobik add™ -It .... ._T

hn* «*» “8ft Mr. JoKpb

7 — “*• MVObJIUy IdlCT

srabd the firm's public address sys-
jjfcy .to outline possible scenanos
r|j&government action might take.

Sj.lThe talk, which lasted about 15

Rumors of the meetings with em-
ployees swept Wall Street late

Wednesday and on Thursday. Some
traders attributed part of the stock

’The. public address talk was
ode after several customers were

^ « by £2*
r has

sjpSS

MSiS
iworid-Cft^

„ sent a memo to employees inform- alrc»tiy anticipated that charges
wcrc “8 them that theSEC had autho- would be brought against Drexd.

^?J^f^.bn£finsS md a civfl case against the firm The firm controls an estimated

SwifSSiT
1 begUI1 10 arculaie and four employee! Hedid not say 40 peraent of trading and new is-

-- L in his talk over the public address sues “ junk bond market.

Airline Complaints in U.S.

Dropped Sharply inJune
Las Angela Tima Service

WASHINGTON—U5. consumercomplaints to the government

about overbooked flights, mishandled baggage and other air travel

inconveniences dropped sharply last month, continuing a trend that

has seen complaints plummet 70 percent over the past year, the

Department of Transportation said Thursday.
Industry officials pointed to the figures as a sign of the airlines'

improvements in conjunction with new government scrutiny.

But Julius Maldutis. an airline analyst with Salomon Brothers Inc.

in New York, said the figures fail to adequately account for orga-

nized complaint campaigns against specific airlines, seasonal fluctu-

ations and differences between airiines in scheduling and routes.

Among the statistics in this month’s report:

• The government received 1,707 customer complaints about

airline service in June, down 70 percent from a high of 5,774 received

a year ago. Continental and Eastern airiines, both Texas Air Carp,

subsidiaries and subjects of recent federal investigations, far out-

paced their competitors as the targets of complaints.

• In May, 81.9 percent of all flights tracked arrived on lime —
within 15 minutes of schedule. That was a slight drop from April's

record performance of 82.6 percent on time.

Southwest, America West and American continued to top the list

in on-time performance, while Pan American, USAir and Eastern

continued to hover at the bottom.
• Complaints about mishandled baggage dropped from 6.53 for

every 1,000 passengers in April to 6.16 in May.
• The number of passenger bumped from flights dropped to 3.7

per 10,000 boardings from 5.5 last year.

TRAIN: Bonn Finds Obstacles Along the Fast Track

(Continued from first finance page) TGV, which is another rival. The

question of what will happen when Frati conventional train wotild

two trains running in opposite di-
- nou^ ™nu

'f
s ™

rections pass each otireTat high journey, neariyanhourslower than

TGV, which is anOLher rival. The increasingly troublesome in Eu-

French conventional train would rope, the United States and else-

need 2 hours, 10 minutes for the where, the Transrapid speed ad-

that the force of the air pressure . ,

generated by two Indus passing al a
pany harimg tbe Trnmrap.d pro-

combined 600 mph \.‘jld cause the )«•

trams’ window to bnnlode.
compamet. notably Genend Dy-

trains’ windows to implode. %

Other issne raised {vibe Trans- f™1®
poa Ministry included ibe effects of

toe-, on the bmldtng ofa Trattra-

Ughming or power faSum on the P'd
, *r

s^em, the cSseqnences of hitting ?“*« *

nocts of biriwid theneed to dcvel
Messersehmil^Baikow.BIphm

^ journey, nearlyanhourslower than vantage over conventional trains is

speed hasMt bSm addressed. One ^ Transrapid. seen as one or its principal attrac-

ccpert said there was a portability OtnSSS "^he Tonsrapid anil gain to-

pany beading the Transrapid pro- portance as industrial areas expand

ject, are in touch with American and the need increases to bring

companies, notably General Dy- large numbers of people quickly

nanucs Corp- and Bechtel Group from one point to another, Mr.

Inc., on the building of a Transra- Riesenhuber said. “It has been de-

pid consortium in the United vdoped to bridge the speed gap

Stales. Krauss-Maffei AG and between conventional rail and air

Messerschmitt-BOlkow-Blohm travel. With limited airspace. I see

GmbH are the other partners in the no other system with such poten-
cy emergency escape procedures.

VJJUU“ “* ^ °“ U1V uw UU1CT WIU1

In a recent study on the magnet
Transrapid prqect. tiaL

train project. Professor KlnusPu-r- ™ 8000 !0 8°*** h is an example for what can

ick, arm! transportation expert at
wrthTransrapid between Hamburg happen_in the next century, partic-

the Technie^LJniverHTV of ftnms- ^ ™ Other comments whert
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fAirbus Seeking

Further Sides

Jbi East Europe
' Reuters

f> MUNICH — Western Eu-
rope’s Airbus consortium said

cm Friday it is talking to two
or ' three East European air-

lines that might want to follow

East Germany's recent exam-
ple and buy its airliners.

:

- Airbus Indnstrie sold three

extended-range A-3 10-300 air-

Eners to East Germany’s In-
•'. terflng last month.

A spdeesman for the oon-

. sortmm’s West German mem-
ber, Deutsche Airbus GmbH,
said Abbas’s other East Euro-
pean contacts preceded its sale

to East Germany. “We have
high hopes, but it would be
premature to say we are dose
to a sale,” he said in reply to

inquiries. The spokesman
would not name the posable
East European purchasers.

The pace of contacts, how-
ever, had increased after the

Intexflng sale was allowed by
die Coordinating Committee

for Multilateral Export Con-
trols, the Western watchdog

body that must approve high-

technology exports to Com-
munist countries.

“A lot of airlines sat back

and waited to see the outcome

of thelntecflug talks,” he said.

West German Banks Move to Join Swiss Bond Syndicate
“You have to go through thick In November, Swiss banks loos- Deutsche Bank AG, Dresdaer Bank h~-n„ asreadv "
.j .1 1: j .1 1 1 1 • * en. 1 n 1 1. «/> “““6. _

ick, a rail uransponaiion expert at
w‘“* —

the Technical University of Bruns- < .

wick, said the system had so many said
problems that it should not be con- %Jne exPm Sa,Q

sidered in West Germany's future air pressure
transportation plans or used as an * ,

excuse to curtail construction on generated by
the Federal Railway. . - . „

Mr. Pierick also was critical of trains passing at a
the Research and Technology Min- combined 600
istry s plans to test a new model,
the TR-07. for only one year. Thai mph COIlld CSUS6
compares with three years of test- . »

ing required before a conventional their Windows to

train can be considered for service. imnlrulp
He said that the roadbed had

wupioue.

been altered repeatedly and that ; ; :

the drive svsiem, which will be re- 2nd Hannover is certain to have a

placed bv a more advanced system booster effect,” said Hans Georg

in 1989, was “still the farthest from Raschbichler, who is in charge of

being service-ready.” the new transport technology de-
FRANKFURT—West Gama- and thin with the syndicate. And ened the rules by making it easier AG and Commerzbank AG — are in

6
iate June, the West German partmeni at Thyssen HemcheL

njrs big banks are discreetly jock- you can’t just go out on your own for members to decline partidpa- most likely tojoin, bankers said. government decided to build a “And now the question of financ-
eymg for membership in Switzer- initiative and do a deal,” a senior don in issues, letting all members Bankers said Deutsche Bank Transrapid track between Ham- ing the American project, and in
hod’s exclusive “Big Syndicate,” investment banker at a West Go- lead issues and increasing quotas to probably led the list. Its Swiss unit burg and Hannover that could be particular the return on invest-
winch underwrites about 70 per- man hank said.

cent foreign bonds issued in that The cartel, which ha
country, bankers said. derwriting bond issues

Foreign banks allowed to join end of World War II, is 1

would gain placement powfcr and after liberalization talks

temporary members.
The cartel, which has been un- In May, the s

derwriting bond issues since the admit foreign b
end of World War II, is opening up for Swiss bank
after liberalization talks that began home countries.

in Geneva has a branch in Zurich
jjj operation by the mid-1990s, and ment, must be worked out,”

on rtffir# in T iiimvia on.'l itW 4 _i . - -
J

« * . 1.. TU , \t TIn Mayv the syndicate agreed 10 and an officem Lugano, and it has a that move is seen as critical for the
[mil foreign banks if reciprocity relatively large placement power. main's export potential. Commission is expected to decide

r Swiss banks existed in their It made history last August by Travelers could complete the 95 on a proposal at the end of this year

me countries. leading a 200 million Swiss franc mil.*; between the two cities in an tiiat could allow the project to be-

Because of the reciprocity clause, (S132_5 million) equity warrant estimated 28 minutes. The prqect gin h 1992 and be completed in

The Nevada-Califomia Bi-State

Commission is expected to decide

on a proposal at the end of this year

prestige in Switzerland’s lucrative last August between Union Bank
retail market, but some bankers of Switzerland, Credit Suisse. Swiss West German banks are expected to bond within the Big Syndicate, the a-nuld nwum* an investment of four years. It is estimated that A
»iH itinu f,arw4 it nmnlrl alcn nir. Vonlr fVnm an/1 huim than -Ml nth- k. „nnnn ik, RM J .k, ° f ’ — WUUJ“ -n: ' c _ni:said they feared it would also cur- Bank Corp., and more than 20 oth- be among the first admitted to the first foreign hank 10 do so.

tail their freedom. er Swiss banks in the syndicate. syndicate. Three leading banks — SI 7 billion for the infrastructure million to 5 million passengers a

and S176 million for the train itself. ^ would travel the Transrapid

Bailout of Texas Bank Is Said to Be Near
By Thomas C. Hayes

New York Tima Service

NCNB Corp. of Charlotte, said the most attractive bid was when it led from outside ihe Big almost 20 years.

North Carolina, said it had “sub- likely to be the one requiring the Syndicate die Soviet Union’s first The Jananese

Bankers said Westdeuische and S176 million for the train itself,
yem- woiua travel tne iransrapia

Landesbank Girozentrale also is a The government has so far invested between Las Vegas and Los Ange-

likely candidate. But its 75 percent- about S833 million in the develop- taking ronaderable pressure

owned Bank fflr Kredit & Aussen- ment of the Transrapid, which has p" overcrowded airspace and mak-

handel AG in Zurich broke ranks been on the drawing boards for m8 unnecessary the building ol

when it led from outside ihe Big almost 20 years.
new mghways.

requiring the Syndicate the Soviet Union’s first The Japanese have been working conges™ airspace proving

population and industrial areas are

growing.”

The main disadvantage of the

Transrapid — and of its Japanese

competitor as well— is that since it

cannot run on ordinary rails, a

heavy cost is incurred in the build-

ing of the steel track, which is

mounted on concrete pillars.

However, because the Transra-

pid floats on a magnetic cushion

four-tenths of an inch above die

single rail and never comes into

contact with it. there is no friction,

and thus no wear and tear, Mr.

Riesenhuber said. Moreover, there

is considerably less noise than with

a conventional train.

The Transrapid is propelled by
magnets attached to the track and.

since ii wraps around the rail, can-

not be derailed. Mr. Riesenhuber

said. The Transrapid also has the

advantage of needing less space

than conventional tracks or high-

ways. Able to negotiate sliffer

grades and weave around obsta-

cles. ii also requires fewer tunnels

and embankments. The cost or

track building is therefore about a

third of that for a conventional

railway.

A main criticism of the project in

West Germany, however, is the ex-

pense, since high-speed conven-

tional trains that will be able to use

existing track are being developed

simultaneously. (NYT. 1HT)

DALLAS — The Federal Do- nutted a proposal related to” First least assistance from the agency. Swiss franc issue in January, bank- on a similar project for 10 years,

posit Insurance Corp. is close to RepubHcBank, but declined to give He indicated last month that the ers said. The leading advocate of the
making a decision on several own- details. agracy exposed to pay less than S2 ^ of ^ Transrapid is Heinz Riesenhuber,

agency expected topay less than $2

peting plans for a bailout of First John &. Reed, chairman of Qti- billion to help recapitalize[First Re- scans a „J2or move amid the West German research and
RepublicBank Corp., but the tim- corp, said Wednesday that his com- pubhcBank, which has J28.4 bil-

olher liberalizations sweeping in- technology minister,

ing remains uncertain, according to pany was “emresmg an interest lion in assets.
teraational financial markets, but it Mr. Riesenhuber said the deri-

a spokesman for the bank msur- m First RepublicBank and awaited The plan by First RepublicBank ^ major development for the sjon to go ahead with the Ham-.n vrarnnv»» mfinaerftmmt mile for the. comm- „ - - . _ r • - f*
UI1 LU S° aDca“ ”,LU “c ndn^

ance fund.

“We would Hke to be able to

an FDICrc
Albert V.

lion in assets.

Tbe plan by First RepublicBank

?»»» sysSattMc
announce a final transaction, ares- Bank's chairman and chief exeeu- billion at the end of March, to be banker in Zurich said

olution of our interim assistance in tive, said he remained confident separated into a collecting bank «««*„, the h
the very near future.” Steve Kat- that a proposal submitted last that would be partially capitalized

month bpiiHUnn by . note from fl* FDIC “SIS,
said Thursday. management would be accepted. Mr. Casey said he and anolba

ic tmfnl nf th»> fnn

an aosoiute novelly, a uermaii sary prerequisite for securing the
banker in Zurich said. Las Vegas-Los Angeles contract.

Spokesmen at the banks refused which be described as an “impor-

to comment directly. “It is a very tant and attractive project, ideally

said Thursday.

Fust RepublicBank, the largest

with SI billion m emergency loans aouea,

from the FDIG that H*!

At least three entities have sub- entities,

nutted plans for the future of the Inrec

hank. man, ch

'mtT OMy said he and aoorher poBtohvoy^ojBm.^ .omd m fa.

l

impid or, ^
.--r-r ^^t^s^dhewooHoo. ffiLitSSflSS£

banking oraanization in Texas, was elaborate on the statements. “We Erwm, met with FDIC officials in
, vnlvedand the enst”

from oofiapse in March are talking to several parties,” he Washington on Wednesday and He added that the closely con- vol''“ Md ™
JdthSlSmfoOT^ency loans added, “but I can’t say whether that he first learned of NCNB’s trolled Swiss market was highly lu-

vij**PJ*
1

6
that Hst goes beyond those three interest in a newspaper report cratrve and taking part m every y.^Sas_I^ Angdes projeot at $2J

jjtjes.” Thursday. He confirmed Citicorp's bond issue brought by the consor- billion. That compares with an esti-

Inrecent weeks, LWaiiamSeid- possible interest to his bank’s an- tiumwould ensure a steady Dow of mated S2.1 bimon for the conven-

TTmyit f-harrman of the FDIC, has ployees last week. business. tional French high-speed train, thetional French high-speed train, the

ralbi^SSribnn
PhUbMI VkbTV Nr* V>t( llnr- andThr IbrJUn^m Ra4
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ESCORTS ft GUIDES
( ESCORTS ft GUIDES i ESCORTS ft GUIDES

ESCORTS ft GUIDES

tMOHD bcort Service. 341 571 3212

LONDON
Porhnan Escort Agency

67 CUm SIimL
London W1

Tot 4S6 37Z4 or 486 1156

AR1STOCATS

3 Sho3dhSSSSS Wl .

"Mwntsr
12 noon - mdragtr

CAPRICE-NY
BOQIIT SBtVKE M NEW Tone

TH: 212-737 3291.

OBCVA* MBODE
BCORT SBtVKZ. Tot 023/461 1SB

ZURICH SUSAN
E5CORT SHtVKX. 01/44 24 73

LONDON

** ZURICH 558720 **
Tnorfam Ctotdo torWco

'
.; Cradi Cadi AfiopM

LONDON
BELGRAVIA
EkotI Sonde*.
Tat 736 5*77.

***** MADRID
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Teteptono: Tokyo

**ION)ONHJZAKMEXaiJSivi
BCORT SBMOE m^TTIAL ***
HEATHROW 01 -373-571
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•••*•*« KATRINA •**••**
London Esaxt Sorvics. Tateptone 01

5558611.

• lOIOON ANNAm « BcUw
VJP Bcort Service. Kn^abridge 01- MAMfl> Bart Somiau 341 571 3212

7301671

BET INTOWN.

ii i i’ll i

Guido Sowk*. Tdh Ofi/SV 2604 or

589 1146 from 4 prate WO pm)

** LONDON ESCORT AOENCY**
Eurooocn A Mlddto Bad Soartt Tok

01^-001.

NEW Y0RK-TC4OWY
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Jobless Rate
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14-Year Low
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Iridajs

AMEX
Closing

Tables include me nationwide prices
up to ttie closing on wall Street

and do not reflect late trades elsewhere.
l'ia The Associated Press

3 'A A-glBEc
M A-oe 2J5
4Vj A-gesg
5«U| A-amun 4.95
45V; A-9m 4,95
S"j A -Bin iea A-efc 145
64m A-ekx

50 A-I 4.75
a.isc

52 AHnl l.«
29% A-hwp 21
ns a+iwosc

88V; A-lbm U5
A-lbm sc

96% A-mrk 3.70
21% A-mrk sc
57 A-ma 335
13k. A-mo sc
27V; a

-

mob 2J5
4Vu A-arabsc
64% A -no un ITS
M% A-po 225
9% A-PS lc
24 A-s 1.95

2*k A-s SC
A-unPX

42 A-xnr 2.95

3% A-»r*K
1% Am pert Oh
84* Amwesl 20
3\ Andai
4* AndJcb

74* Andrea J2
5% Angeles
174m AngMts 2.00 1

4* AngfEn
(*, AnglEwl

174* ArcAI&n
3«* ArlrOn
10 ArzLd n
14* ArkRsI
1% Armlm
44* ArrowA .101

5V» Awrw o JO
% Asfraic

0 AH rot of 1J» 1

44* Atari
2% Atlanta n

AtlsCM
7% Alloa wl
1* Aiidlalr

44* Audvox

101 5% 548

2 79(4 7B%
*9 B% 8%

i mi 77%
4 71 70’1

45 7% n>
1 59% 59%
14 81| w
4 SI* 01%.

1 244* 244*

10 67 'a 67

I 45111 45%
31 10V. 01*

6 114 113'u
351 14i* (3V=

101 133 1324*
25 314* 31 >4

129 73 71%
18 154m 154*
11 394* 39'*

6 «» 47*
1 754* 7S4*
7 M 65 -

37 104* 104*

22 334* 33
JO 4 Vu
2 8 k, 8
7 49V 491*
78 44* 44*
19 1% 1%
24 14% 144*
5 64* 64*
10 15* 1%
11 94* *4*
>2 54* 5%
A 19k. IWfa

85 14. I?.

44 fa.
l*

44 13% 134*
20 51* 5V*

5 1011 10V*

21 P* 3

4 24* 7%
' 9 5'm, S’-
185 10 9'*
458 >6 ’*

«0 13% 124.

85* 8 Is 8%
10 4% 4%

109 IV* IV*

u im nvj
15 1% U|

I IB 5% 54*

S<4- %
7B4* — *.

89:— Vb
77% —2%
70%—
7?S- v*

59% + k*

8%
0]%- %
24 k,
67 - Va
45%

.

10% + %
11346— %
131*— Vj

133
314*
71%
1546 + 41
394*— Vm
4 ’ll — V*
75%—1U
65'- —
104*— /«

334*— %
4 + Vi '

B — %
494m— *M

4%
14*— V*
14% — '*
*»* + V*
1%
94* + 4*
5% + %
19%
IS*

IV* 0911 Cp II

-'•a CMX Cp 11

8% CSS 19

14 Cabiww
9k. Cocsnj 12

3% CouleA
2% ColEov
15% caijekv UIDe 54 23
JU Calprae .457 'a 0
9'. c Mores 28
9 CWtiKA
9Vj CWmeB
'-a viCareEA
4% Carmel J6b 8J) 4
8% CarnCr n A0 3D 9
50% CaraP pi 5j00 »-4
3V1 Casbion 9
10% CinAm ,05b J 25
10% CaslIAs 80 14 13

20 CosFd 1.92 Be
J CoraLtn
34* CovOlH 9
2% CenlGo 13
4% CFCtkl .10 1J
% cFcawi

9>« CFCdun
324* CenMiri 150 9J
74* CenlSa 135Q23B
6% Cenlrst l.OOelZ.9

11% 114* + %
14% 35
rm iw* + %
64* 64*— 'a

01. 092— V*

18% 18%
8% 8% + %
14% 14% + %
9% 9%— %
0% «%- %

131*
SV. + >.«

10%
3%
24* + '*

S'*

. ,
•a t .*

13% * %
8% — %
4%
1% + *

11%— *
1% + vs

5Vi 4- V*

J4 4.9 15

J4 .7 21

J4 .7 21
.11 12 29

41* csnvDn 7

3% Celec .20 1.9 35
10’6 CbDevB 33
18% CnDovA 32
29* CnmoEn
22 ChmoPd A0 1.1 17

3 Chariot J4 4.9 is
21% ChfMdA 24 J 71
22% ChtMdB 24 .7 21

3U ChIPwr .11 13 29
3V* ChsMcd 9
16% ChlRv 130 5.1 78
6% ChIDvQ
6% ChlDvwt
294. Citadel J

r* Clti wIM
14* cm •*!V
7’-» Clt wtY93
13V j CliFsl 5 60 10 10
4k. Clabrpf
39% Clarml 1509 5.1

10 ClarkC JOe 21 10
7% dearth 2231166 26
3V* CaaslD II

144* Ccwur 16
5 Cahu 34 11 10
14. Collins
3 CoiorSv
6’* ColPrm 11

5 Co'REl .010112
3% CamSvn
4% CorriFd 35 At
8 Com Inc Jle
1% Comtm 31
2% CmpCo 11
7V* Comniek .16 20 14
i% CniDtrc 07o U
24* C Dried

F

TNi ConcF B
iri* Coimf* 10
2 Conqst
% ConarIP
\ wlCnsEP

1 v« comae
3 Com In 22
4M> Corner n 18
12% Con I Mil

107 53
1 t

121 >5%
152 274*
36 22
314 7%
150 44*
45 34.

498 5%
3
40 114*
las* jt
9 9"*
B 74m

31 44*
5 IIP*
7 384m

44 384m
119 4%
42 37%
II 4%

9S8 34>.k

25 34

8 k
35 234*
4 114*

1 11%
72 36%
63 2%
9 7%

20 3%
63 16%
2 6
2 494*

23 144*
7 14

t 6%
77 194*

42 11%

4%»%*%
4 + V*
14%— »fc

22%— %
214*— %
7W + %
4%— %

r:
114*— %
37 + IS
9%— %
74*
44*— 1*
HP*— %
3B% + %
384* + %
4% + %
37% + %
4%

34 + %
33% + %
5 + Ml
54*
234*— %
114*
114*
36% + %
2V; + %
7%
3%
154*— %
6 + %
49% — %
14% + %
14
6W + V*
1946
114*

4% + %
114*

6% + %

29 174*

12 ,8*
225

8 >\
442 9.
106 4
U 5
83 2%
108 B
SO 7%
15 7

1117 4Z1*
16 S4*
9
17 2118

9221 1

17 11%
10 7%

• 1(0 J%
53 21%

in* 174* + %
0% 0J*_%
P :* + 'b

n %— :v

3% n*— v*
4% 5 + %

k r + *
7 7 — V*

7 7—14
4S'A 42% + M
3% 34*— %
9% 9<A + %

2146 214*— U
1% 1 *\

11% 11%
74* 74* + %
3VS 3%— %
21% 214* + Vb

22 5% JortBei n 21

B4* 2 jwlrntt 19

5 )% johnPd
34* % JotiriAm
15 10% Joneim I6OCH0 .
13 3% Joule 10

30% «* Joeota 1071 73 17 7J 2]% 2]£ 31% + «n% wv* jocoos i6*i *j i» ** -;*r :

B4b 5% JModsn JO 46 » K « + *
a 51* Jonfiein 21 47 21% 38% 2121 47 21% 28% 21

19 5 344 34u ».
41 2 2 2 — %
<7 % % 16— %
79 144* I4J* 14% + %

10 8 3% 3Vj 34* + %

37 6'S
223 104*

1 174*

200 7%

lvs Convst
346 Cooelca 6
14% Coelev 160 86 19
Hb CtamCr
44. Courlld 33b 36

00 7.9 1922 Cross 1.80 is
20% CrcnsIM 100 36
114* CmCP
9% CrCPB

19V, CmCP of 1.99 60
18% CwC PlD 235 8.1

10% CwnCr s
3% CrulsAm 16
12 Cubic .44 20 15

Curtces 00 3J ll

5% C/wFd -He M

1 6
32 344*
B ?9Vm
6 17%
15 17%
4 2B%
8 27%

220 154*
330 7
17 15%
36 25’-

244 1

383 8

6%— %
18 — '*

4% — %
B%
B% + %
51*
21*
3

174*
2% V*
2%
I%— '«

2
4% + %
15%
15%— %
14*
51*— %
10%
3%
6 — V*

34% 4- 4*
29'* + 16

17% + %
17% + 4*
28%- %

10 7V. 7 7%
96 7% 7% 7%-
U 10% low 10%
23
n X 3£-
u 9% 9% 9%
15 16% 14% 16%
B 14% 14% 14%
71
3

15% IS 15%.
18 18 IS

3 22% 22% 22%-
H 21% 20% 21

s
5%
12%

5%
>2% m!'

10 4U 4% 4%
4 13% 13Vk 13%
24 4% 4% 4%.
75 1% 1% 1%
ri 7% 7% Wk-
2 2% 2% 2%
14 2% 2% 2%-
76 4% 4% 4%
» 5% 5% 5%-
98 6% 6U> 6%
54 2% 2Vi 2%
94 22 V> 71% 22 U>
n 9% 9% 9%
* 1% 1% l%-
IB 3% 3% 3V,

-

12 9% 9W. 9%
M 5 4% 4%
ll 12% 12% 12%
n 5% 5% 5%
4 24% 24% 24%

-

7 % % %
3 4% 4% 4%
2 14% 14% 74%
20 11% 11U> MW
» 12’A 12% 12%

25 0
51 44
7% 3%
184* 7%
13% 9%
94* 4%
23% 6%
*% 4M
8 4
5% 2%
4 V. 1%
10% s%
2V. Vi
33% 22%

KVPtlS
KnGsef 400 95

Hentity s .10 0
KlvOGn 102e 70
KeniEi
Ketchm ,90t 9.9

IkOYCO
Kliern
Klnark
Kirby
Kit Mm
KleerV
KooerC 260 8.7

8 124*

402 45%
9 1

86 1046

105 13

40 TV*
7 9%
42 14*

5 4
10 44*
55 44*

11 ^
54 27%

12% 12%— %
45% 45% + %
3 3 — %
18% 10 +4*
129* 13
7 7—%
0% 0%
146 IK— %
6 6 — %
4% 4U,

4% 41b — %
n* pj*

27% 77%

20%
1%

10U. LSB pf
% LoBarg

230 143
5

2
5

15%
1

15
fc

9 * Laiqlla 05e 3 15 * 7% 7V. 71* — V*

4% 1% LaPnt 8 2% 2% 2%— %
9% 4% LdmkSu JO 43 8 7 7 7 7 1

21% 10% Lndmk 60
l

23 31 161* 15% 161* + % i

9% 2 LdmkAm 6 1 2% 2% 2% + % i

15% 4% Lartzzn 18 967 16V. 14% 15% + %
14% 2% Laser 77 59 4% 3% 4% + V» .

71* 2% Lauren 22
1

3% 3% 3%— %
17% 6% LawrG J2 1.9 16 16% 16% 14% + % 1

14% 7% Lawson 38e 26 115 11% 11% 11% — %
2% % LearPP 20 1 1 1 1 — %
JV> 2% Leepnr 119 5% 5% Sk.— % I

. 17 6% Letiier 11 21 9% 9% 9%
!
5% 1% Licitme 106 73 4% 4% 41* 1

15U 6% LHVern 9 74 10% 10% 10% + %
2% % Lilly un 3 % % %— %
8% 2% UnPro 61S20J 5 36 3 2% 3 + % 1

:

8% UncNC 1A8 136
% LnciiCwt

10
23

.0% io%

8% 2 Lionel 15 168 4% 4% 4>A
15% 3 LortCp 8 7% 7*i 7%— % i

17% 6% LarTei 14 1491 13% 13** 13%
15% Bl/x Luria 9 41 10% 10% 10% + k.

71% 12% Lyaal 12 3 19% 19% 19%— % 1

22% 7% LvnchC 30 1J » 13% 13% 13%

04* FFP 100 120 15
5 PPA
234* Poblnd 60 2.1 10
13% FotcCbi 215 HU B3S

10r 1.1 20
37

27% + 1*

15 + 4i
7 + 'A
15%
25% + >b
1 +
7% + %

4V* Fldata 20
4% FkllFn 30 17 34
64* FtAust 1.10el23
64b FAulPr 1.13 123
4 PtCntrf 13
11% Ftcann 207ell.» 9
B4h FstFd 6

35 FEmps 100 20 10
2% FFBCPn
8 Ftiber n
7V. FNtCal .10r 1.1 20
7 RIRpBc 37
6k. FWvmB
7% Fslcrp 60 *4 5
B% FlSChP .TOT 5-2 2V
17% FldRck 50 16 12
14 Fluke 361 40 58
164b Foodrm B
85% FordCnQ40Oe
146 Ford nrt92
3% Ford *193
26% Font A 08 1.1 22
27 FarstCB 33 S 22
IP'S PorsiL 71

3% Prstmn
7% Forum US 140

16 11%
3 7%
2 28%

162 21%
60 6%
15 5%
nr 9%
962 01*
17 6
17 1BU.
45 1446
81 40%

M 4A 5
.70T 5-2 2V
50 16 12
361 40 58

8

( 26% U CDIs 14 226 26% 26'* 26%
> 10% 9 CIMn 130 113 3 10*4 ID'* 10'* +

!
3k. W Dl Ind 41 1% Hi 1%

1 91, 3 DWG 12 753 7% 7% n. + W
.

8% 4% DninCr 0 5% 5% SIS- ’A

1

1*. % DamEA 61 % "x
Ik. % DamlTB S3 % > %
k. V* Dorraon 1434 V, —
6% 1% Damstri 1 2 '* 2‘M 2 ’* — %

8% Fmkln
5% FrtfHIv
9 FrmEI
4% Prledm
1% FrlesEn

23% Frtacfts

3% FrulIL
2% FurVIt

05e 6 9
10

60 8.4 6

4 016
21 13%
9 0%
10 13%
57 32%
37 1646
4 201b

100x106%
10 2%
76 4%
1 34%
I 34%

241 20'*

*5 54*
15 0%
13 10

85 8%
SB
4 4%
14 1%
33 204*

776 6%
76 3%

11% 114*.
74* 7Vl
28% 28%
20% 20%-
64* 6% '

5% 54*
0 9
0% 9%
5% 6
17% T7H-
14% 14%
49% 49%.
4% 4%
9% 9%-
9% 0%
916 9%
13% 13%
0 0 -

13% 13%

-

32 32
1616 164*
29 29 lb

106% 106%
2% 2%
4 Vi 4%
34% 34%
344* 34k*
20 20 .

5% 5V.-
9% 0%
94* 10

1046 104*
4% 4K-
1% 146
2016 28%.
6% &%-
3% 3Vb-

15%
- 8
13%
13%
3%
36%
4%
18%
4%
34k
12%
10%
17%
8%
36*
U%m

54b 5%
1% 116
34* 3Va
8% - 9
4% 5 +.W
4VS ' MIS— %
44* 4% + V.
!%• "1*.+ %
9% 0%— %
0% 0»— W

in ihC

Fri inu??
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 8th July 1988

M*t asset value Quotations are supplied by Hie Funds listed with the exception of some quotes based on Issue price.

The marginal symbols Indicate frequency of quotation* supplied: (d) -dally; tw)- weekly; (t» -bHiumttily; (r) - regularly.- <» -twice weekly; (ml - monthly

lid ICS Prim* Bond *B' _r _.
'(dtCSShort-T.Bd DMA DM 10126 iwIGSAM Interest Inc. SP

( d J CS Short-T. Bd DM B DM 107.9H iwl GSAM Inlerest Inc. C
Id) CSStmi-T.BdSA s 100.44 (w> GSAM interest lnc. — DM
fdJCSShorf-T.BdSB S 10505 (wl GSAM (merest inc V
( d I CS Money Market Fund S 129632 G.T.MANAGEMENT PLC
Idl CS Money Market Fund — DMU60A5 I r 1 G.T. Applied Science 5
( d ) CS Money Market Fund t 132131 I d 1 G.T. A5EAN Fund 8
I d > C5 Money Market Fd Yen V 110036.00 Id) G.T.Asta Fund S
DIT INVESTMENT FPM I d I G.T. Australia Fund 5
+1 d I Cancentro DM 3I.0S ( d I G.T. Berry Japan Fund S
+(d I int'l Renierrfand DM 7701 (w) G-T-BlatTChn/Haoim Fund- S
DREXEL BURNHAM LAMBERT INC ( d 1 G.T. Bond Fund S
Winchester House. 77 London Wall fw I G.T. Britain Fund - S
LONDON EC2 (01 92097971 I d I G.T. Deutschland Fund S
(wl Winchester Capital S 10307 I d 1 G.T. Dollar Fund — S
(wl Flnsburv Group Lid

5

15639 fdl G.T. Europe Fund — S
Iw) Winchester Hoidlntrs FF 1313B Iwl G.T. Euro. Small Cos. Fund S
(n I Winchester Holdlnss S 1308 Iwl G.T.Global Small CosJ=und. S

DM 101.98 lw] GSAM Ini. lntU0 Spe S
dm 10336 iwl GSAM Inlerest me. SP
DM 107.90 (wl GSAM Interest Inc. C
. S 100.44 (Wl GSAM Interest lnc. DM
. S 10505 (wl G5AM (merest Inc V

( d I G.T. Deutschland Fund
S 10347 (d) O.T. Dollar Fund
5 15630 (d> G.T. Europe Fund -

FF 131.9B Iwl G.T.Euro Small Cos. Fund
S 1308 (wl G.T.Global Small Cos^und-

12548- fd! Ecu BondSelect ton ECU
IfeJl- Id I Florin BandSelectton FL
10068 Idl FranceVator FF
9907 ( d 1 Germania Valor DM

11.078- ( d I ttalVdor LI140
(d I JopanPort Falla SF

1439 ( a I SBC USS MMF S
2850 Id ) SlerllngBondSetecMan [
1107- I d ) SwlssForrianBondSel SF
3107- td) Swlssvalar SF
2935- Idl Universal BandSolecf.— 5F
809 (d ) UnlvorsalFund SF

163*- (dl YenBaftdSelecttan Y
8.17 THORNTaN MANAGEMENT LTD.

ECU 10430
FL 124JW
FF 139930*
DM 40433-
Llf 40I3SAOO-
SF 176350
S 519805
f 10998

SF 11106
IF 35135-
SF 7835
SF 11039-
Y 11647

8L50 (d) Thomron inieppsJund
1706- 1 d 1 Pacific Invt. Fd. SA.
2404 idlPac-lnvi. Warrants f<l&a.
2109 Idl Thornton Kanmrao Fd Ltd.

I
Iwl WlncHaWlnas LttLE.B.5 ECU 1094.10 1( d I G.T. Global TedwtoOV Fd. S

1102] Id I Thornton Euroaean Fund _ S

(w) Worldwide Securities
(w) Worldwide Special -
(ml Winchester OlversHled

I

(ml Orion Series
(ml Winchester Recovery Lid „
(ml Winchester Frontier

75fa ( d 1 G.T. Hand Kbna Fund %
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NEW YORK - Hie dollar

soared to-a nine-month high above
1,84. Deutsche marks on Friday,

^^incot report raised
8
expecta-

tkfflS that the Federal Reserve
would

r
nudge American interest

rales higher.

Tbe dollar’s surge came despite
repeated intervention by the U.S.
oil Wj« German central banks.
Wide its strength in the face of
official seflingsurprised some deal-

ers, others saw the Fed and
Bundesbank moves to prop the
sari: as Etile‘more than a show of
spfidamy.

Robert White of First Interstate

Bank said:. “Either tbe Fed under-
estimated demand for dollars in the
jate and didn’t spend enough to
nip it, or maybe they didn't want
tospend enough money to stop XL"

Said another dealer. “This kind
of Ealf-bearted Fed intervention
doesmore harm than good because
it'fosras tbe impression that dollar
demand is stronger than it really

feT
The doflar rose to 1.8415 DM at

the dose from Thursday’s 1.8230
and jumped to 133.23 yen from
I32L85. It moved up to 1J30S Swiss
francs from 15160 and to 6:1935
French francs from 6.1345. The
pound slipped to $1.7000 from
Thursday's 1.7120.

Tbe main factor behind the dol-

lar's strength was an unexpectedly
sharp drop in unemployment in (he
United Slates in June. Dealers ex-

amt US. interest rates will rise to

raipen the risk of inflation if a
igbt job market pushes wages up.

- “Next week we could probably
see a testing of higher levels for the
doflar. The tone is very bullish,”

raid Terri Reid, an investment offi-

ca a.t Harris Bank in Chicago.

The Federal Reserve sold dollars

as tbe U5. currency approached
r.84 DM, its highest level since

early October. The dollar regained
that point later in tbe afternoon

London Dollar Rates
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despite further Fed sales, dealers
sakL

“Thejob figures gave us the boy
signal. Data in the U5. look in-

creasingly poative.” said a dealer
at a Far Eastern bank in London.
Without ihe Fed intervention, he
said, “the dollar could have gone
much further up.**

“A majority of people in the
market are beginning to see the
dollar mi a long-term uptrend.”
said a dealer at a U.S. bank. “But
they have been held up this week by
fears of a correction."

On the week, the dollar dosed
lower against the yen in London,
having been undermined by ru-

mors that the Bank of Japan was

considering raising interest rales,

dealers noted. It closed at 134.15

yen last Friday, a seven-month

high.

Dealers said they expected the

dollar to remain well underpinned

until the U.S. trade report for May,
due next Friday. “But nobody is

going to take a very firm view until

then,” said one.

The pound was pulled down by
the dollar’s strength on its trade-

weighted index, falling to 75.2 from

75.4, but it rose to 3.1268DM from
3.1 173. Dealers noted that the Brit-

ish currency remained under-
pinned by attractive interest rate

differentials resulting from the re-

cent rise in British base rates.

However, the Far Eastern bank
dealer said immediate pressures for

higher British interest rales has

gone, and this, added to worries

that the North Sea disaster and the

resulting loss of oil production

could add to the British unde defi-

cit. should offset the high yields.

(Reuters, UPI)

France Cuts

Key Interest

Kate to 6.75%
Reuters

PARIS — Tbe Bank of

France said it cut its key inter-

vention rale by Vt point to 6.75

percent at a money market se-

curities repurchase tender on
Friday.

But it added that the seven-

day repurchase rate would re-

main unchanged at 75 percent.

The intervention rate is the

rate at which it allocates money
market liquidity through secu-

rities repurchase agreements,

and it tends to sec the trend for

domestic interest rates.

On Thursday, Finance Min-
ister Pierre Beregovoy said

France had room to cut inter-

est rates. He died the differ-

ence between the real interest

rate in France, which he said

was 4.5 percent, and that of
West Germany, which be said

was 25 percent.

U.S. Bond Prices Fall on Employment Report
Reuters

NEW YORK — Prices of U.S.

bonds were lower Friday after sur-

prisingly strong employment fig-

ures fostered a beliefm the markets

that the Federal Reserve might be

on the verge of tightening policy.

Tbe short end of tbe market was

particularly vulnerable. Ii was giv-

en an additional kick after the Fed-

eral Reserve System supplied tem-

porary reserves with customer
repurchase agreements.

Paradoxically, tbe long bond
drew some support from a strong

dollar. But its yield, which moves
inversely to its price and is often an
indicator of interest rate trends,

dosed at 9.10 percent, compared
with 9.01 percent on Thursday.

The bond's price fell throughout

the day to end at 100 7/32 on news
of an increase of 346.000 in U5.
nonfarm payrolls for June. Thai
followed a gain of 221.000 in May.
The U.S. unemployment rate

slipped to 5.3 percent from 5.6 per-

cent.

Economists had expected an in-

crease of 230.000 in payrolls and a

55 percent civilian jobless rate

“The employment numbers were

a lot stronger than we’d expected,"

a trader said. “The secondary im-
pact was that people began talking

about a discount rate increase."

With the economy that strong,

and given the market's existing in-

flation jitters, traders speculated

that the Fed would restrict credit

once again.

Bill rates rose in response. The
three-month issue was up 1 1 basis

points at 6.66 percent, while the

six-month bill rose 20 points to

6.98 percent.

Some economists found steady

hourly wages an ecouraging signal

about wage inflation. Average
hourly earnings were unchanged m
June and economists had expected

a big increase.

“The overall earnings index has

risen less than 3 percent in the first

six months of the year, while the

index of manufacturing wages has

gone up 22 percent," said David

Resler of Nomura Securities Inter-

national Inc. “I don’t find that par-

ticularly inflationary.”

But generally, analysts said the

employment figures showed an

economy that is performing strong-

ly.

Last Friday's release of tbe min-

Seoul Plans to Limit Appreciation ofWon

JOBS: U.S. Unemployment Rate Fell to 5.3% in June
(Continued from Page 1)

mg.” said Jerry Jasmowski. chief

economist at the National Associa-

tion of Manufacturers.

“The economy shows no signs of

slowing," Mr. Jasinowski added,

“and I think we are now entering

the danger zone for accelerating

inflation as strong growth butts up
against capacity constraints and
tight labor markets.”

“We are just seeing in manufac-

turing,” he said, “enough labor and
input price increases to suggest (hat

if growth continues at the current

pace, we are going to see a signifi-

cant increase in inflation by tbeend

of the year.”

At Mellon Bank in Pittsburgh,

Neuman Robertson, the chief econ-

omist, shared Mr. Jasinowski’s
view about (he pace of economic
growth and some of his concern
about prices.

“One can only be just totally

impressed with the strength and
resilience of this economy,” he
said. “The magnitude of these gains

in employment is more typical of

what one would expect when an
economic expansion is just begin-

ning, not when it has lasted for

almost six years.”

He added, “I am worried about
inflation. When you see this sort of

strength and growth, there is (he

clear and present danger of eco-

nomic overheating But, having

said that. I’m impressed with the

lack of overheating at the current

time because wage increases are

still in the 3 percent range-extraor-

dinarily modest.”

As part of Friday’s report, the

department said its hourly earnings

index feD 0.1 percent last month

but was up 3.2 percent from June

1987.

The unemployment rate for

adult men returned to its April lev-

el of 4.6 percent after rising to 4.9

percent in May. The rate for adult

women was unchanged last month
at 4.9 percent

Unemployment among whites

decline from 4.7 percent lo 45 per-

cent and that for blacks from 12.4

percent to 115 percent The rate

for persons of Hispanic origin re-

mained at 9 percent.

Reuters

SEOUL—South Korea plans to

limit the appreciation of the won
later this year because the economy
appears to be slowing, government
economic planners said on Friday.

Under pressure from the United

States and other trading partners to

reduce its trade surplus or face

trade sanctions, Seoul has allowed

its currency to rise almost 9 percent
agiimt the itnllar this year. It rose

8.7 percent in all of 1987.

“But tbe export-led economy has
shown signs of slowing,” an Eco-
nomic Planning Board spokesman
said Thursday.

“We cannot continue to revalue

the won at as quick a pace as we
have done so far when we envisage

a sharp fall in the growth of exports

and a considerable increase of im-

ports,” he said.

“We will carefully watch various

factors before dediting tbe scale of
the appreciation,” the spokesman
added.

On Friday in New York, thewon
was quoted at 724.75 to the dollar,

unchanged from Thursday.

South Korean exports grew by
an estimated 26.8 percent in first

half of this year over tbe same 1987

period, but the rate was expected to

slow to about 14 percent in the

second half of this year.

The spokesman attributed the

slowdown to tbe continued rise in

the won and toa sudden increase in

labor costs. A series of strikes and
other nationwide labor disputes

this year persuaded about 1,000 lo-

cal companies to promise double-

digit wage increases.

Economic planners predicted
that labor costs mil rise by 19 to 20
percent in 1988, compared with

10.1 percent last year.

They* forecast gross national

product growth of an inflation-ad-

justed 9.8 percent for 1988, due
mainly to a brisk first half perfor-

mance, down from an estimated 12

percent in 1987.

An Economic Planning Board
report said South Korea’s trade

surplus was expected to fall to

about $25 billion in tbe second

half of 1988 from an estimated $5
billion in the first half.

The report said the current ac-

count surplus would fall to S85 to

S9 billion in 1988 from a S9.8 bil-

lion surplus in 1987.

Outstanding foreign debt fell to

$34.5 billion at the end of April

from $42.6 billion a year earner,

and is expected to drop to $31 bil-

lion by the end of the year, it said

Tbe trade surplus with the Unit-

ed Suites fell to 53.16 billion in the

first five months of 1988 from $3.63

billion in the same 1987 period, due

in part to market-opening mea-
sures taken by South Korea.

South Korea, along with three

other newly industrialized Asian

countries — Hong Kong, Singa-

pore and Taiwan—has been under
attack recently from the United

States and other Western import-

ing nations over what are viewed as

unfair policies for promoting ex-

ports.

Among Washington's specific

complaints has been that the four

deliberately keep the value of their

currencies low relative to the dol-

lar, to promote exports.

utes of the Federal Open Market

Committee’s May 17 meeting

showed that the Fed was leaning

toward tighter policy.

The Fed added teanporaty re-

serves with S3 billion of customer

repurchase agreements when feder-

al funds, the interest on overnight

loans between banks, were at 7

9/16 percent. It was the first time

the central bank had set a $3 billion

repurchase Sept. 28.

Some observers said that, if (he

Fed's requirement was that large, it

could have executed more aggres-

sive system repurchases.

“If they did $3 billion worth,

there was enough of an add need to

do systems. But they avoided it.”

said Joseph Lira of S.G. Warburg
Securities Inc.

Tokyo Adds
Bond Contract

.Igence France-Presse

TOKYO — The Tokyo
Stock Exchange began futures

trading in 2tV-year Japanese
government bonds Friday.

Dealers said there was little

activity due to a shortage of

long-term bonds traded in ihe

cash market. Volume was
1.131 trillion yen (58.5 billion)

in the morning session, com-
pared with half-day volume of

5.64 trillion yen when 10-year

bond futures began trading in

October 1985.

The contract for September
delivery began at a price of

106.11 and a yield or 5.378

percent. Selling by securities

firms sent the price down to

10S.1S and the yield up to

5.458 percent at the end of the

morning session. Government
entities, securities firms and
banks are major holders of the

20-year bonds.

UManthHM Lon Stock
Salas In Net llMCOttl

DJv. YkL lCOs High Uw A PM. CbVe Hiatt Low Stock
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ACROSS
1 Writer Jong
$ CapeTown
money

10 Shade of
blonde

13 NATO’s
defunct cousin

18 Palindromic
scanning
device

19 HershfiekJ

hero
20 Sandpiper

21 Southwestern
Amerind

22 Feminist who
helpedwomen
make great
strides

25 Ford's
successor

29 Famed
observatory

27 Field marshal
whohad
something up
his sleeve

29 Ibsen
character

30 Heavyweight

champion:
1934-35

32 Melville work
33 Notables

38 “ quam
videre" (N.C.

motto)
40 Impertinent

44 Relative of

D.S.O.

45 Rhythmical
cadence

DOWN
1 Paleozoic, e.g.

2 Approach of a

sort

3 Inkling

4 Memorable
diva

5 Melodious
6 Indian chief
7N.E. is one
8 Nothing

9

volente

10 Mail
11 Soothsayer
12 Wrangle
13 Etymon of

spaghetti

14 First fast-food

fancier

ACROSS

40 More Mach-
iavellian

47 Rational

48 Red-ink item

50 Operatic toast

of two
continents

52 >>
Judith

,,

composer
53 Lamb who had

a Mary
54 Heraldic

wreath
55 A memorable

Nelson
59 Trollope's

"Ayala's
"

57 Dandie
(terriers)

59 Uncle of

earlyTV
90 Their wood is

used for

bridges
61 Rubber trees

62 Loves too
fondly

93 Gush
94 Human beings.

e.g.

67 City on the
Loire

68 Lunch-counter
features

72 Baal and
Baphomet

73 "La Plume de
ma—

”

74 Cartel formed
in 1960

75 Brand or
trademark

DOWN
15 Recorded

proceedings
16 Now partner
17 Above,

poetically

21 “I Am
Van Druten

23 TV sitcom
24 Comedian

Olsen
28"... any

othername

30 Ball star

31 Once-powerful
republic ofNW
Italy

33 Punted

ACROSS

76 Abound
'

77 His signature 12 3 4 5

led all the rest

70 Mata follower »

80 Relative of W
bye-bye

81 Eaglewood
82 Thine, in Aix
83 Chemical

ending

84 Croat, e-g- 33 “ 55]
85 Kinofa strada m
86 Painted a sign w

over __PB5E
90 A. A. Fair's « « *

real first name
92 London 53

j

3
domicile jP

94 Bird of prey 57 58

95 She saw a ray
of hope in the

dark —
99 Gave in 64 65 66

103 Rescuer

104 Staunch ”
defender. m
contender and 76

bitter-ender

108 Winkles out
80 9

109“ binein gr

Berliner":
J.F.K. Hi ST P

110 Auricular

111 More *
abstemious

112 British W
informers

113 Upsikm W
preceder

114 Pant TOT
1 15 Ala. city t i i I _

EPONYMS ByKay Sullivan

16 |7 |8 |S 10 12

sr
-

113 (14 IIS 116 117

PEANUTS

I HEAR YOUR
'

'KlSS-ANP-TELL”
BOOK MA5 MAP6
A LOT OF
PEOPLE MAP..

(lV6 BEEN UJONPERINO IF ^

the threatening LETTERS j

V UttflW M'OU... y
/just the one WHERE >

'they sAip they'p BLOW

,

L UP MV SUPPER PISH

/

BLONDtE

(

AND X TELL YOU,
-T MV PR1ENDS r

«ik

-7 «y
rwe NUMBER ONE -

PROBLEM M OUR
OOUNTRV TOOWV

e C OUT WHO
g > CARES?

irftSiL.lf'fi

BEETLE BAILEY

© New York Tones, edited by Eugene Moksha.

DOWN
34 Mezzo role in

“Don Carlos"

35 Varnish
Ingredient

36 An anagram
for alters

37 Mushroom
features

38 Opts

39 Smooth and
lustrous

41 Sweater size

42 Kind of circle

43 Shucks
46 Shows

approval

DOWN
63 Money in coin
64 Bollards

65 Perfect

66 Gabriele
D'Annunzio,
eg.

67 Western lake

.
_resort

68 Bobbin
89“... of yon

gray head”
70 Actor Greene

71 Played the
mole

73 Early invader
of Mexico

DISCOS AND DEMOCRACY:
fliina in the Throes of Reform
By Orville ScheH 384pages. $19.95. Pantheon

Books Inc, 201 East 50th Street, New York,

N. Y. 10022.

Reviewed by Perry Link

ONE thing that has made China-watching so

interesting— and treacherous — is that pur-

portedly “historic” change is announced every few

years, the revolution brought land to the tiDer after

1949; then, with nearly equal drama, it went into

collectives (1955). into larger communes (1958),

bade into collectives (early I960$X and finally back

to the tiller (late 1970s). Intellectuals were told, over

the same decades, first to support socialism, then to

speak out freely, then to criticize those who had
spoken out, then to completely remold theirexpkxt-

iog-dass world views, then to “banish residual

fears” and prepare to speak out again, and most
recently to be cautious of “bourgeois liberalism.”

Orville ScheO is die only Weston Journalist who
has written enough books on China (five, beginning

in 1972), and whose viewpoint is flexible enough, to

have captured “different" Chinas at several stages.

DENNIS THE MENACE

DOWN
49 He made his

mark by not

making his

mark
59 Canonical

hours

51 Ethiopian
province

56 Hardy villain

58 Early car
pioneer

59 Estuaries
60" of

troubles":

Erasmus

62 Sierra Nevada
pass

BOOKS
“Discos and Democracy.” his account of 1985-87, is

once again full of surprises. Schell enjoys juxtapos-

ing images of current and earlier Chinas In order to

point up ludicrous incongruities: Mao and Ken-
tucky Fried Chicken sharing Heavenly Peace
Square; Mitsubishi ads on the backs of tickets to the

Palace Museum. The theme of the book is that,

under the reform program of Deng Xiaoping, West-
ernization Has flooded China inunanticipated ways.
Chinese worries that such a thing mighthappen

have been around for a long time. Since the middle
of the last century, Chinese leaders have held, in

various ways, that China should accept what is

“good” from the West (primarily technological

modernization) and reject the questionable things

(mostly cultural and social practices). But experi-

ence has shown that modernization kits inevitably

drag their cultural caboodles with them. Schell's

book focuses on two items that recently have been
causing the most controversy: commercialism and
pop culture (“discos”) and the press for political

liberalization (“democracy”).

The democracy part of the book is a tour de force.

Solution to Last Week's Puzzle
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DOWN
74 Double quartet
77 Turnkeys

78 Ancient
Japanese
capital

87 CaL or Georgia

88 “She on it

so light":

Shak.
89 Last

91 Wild scenes
92 Light,

triangular
shawl

93 Sign of early
i August

DOWN
95 Goya subject
96 Maintain

97 Militarygroup

98 Costa
99 Sale condition

100 Letters on a
Russian plane
or athlete

101 Vile anagram
102 Per—
103 E.M.K.isone

105 Nautical
record

106 Alma ,

Soviet city

167 Hunter’s org.

ANDY CAPP
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. -yOUR'GOING
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FWZry -/VkAKEA NOTE J T/W NOTGOING
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THAT'S W-tAT YOU THINKJw

tTwu»se intellectuals are often chagrined that West-

erners follow human rights issues in the Soviet

Union with much more assiduity and indignation

than they ever apply to China. This book is a fine

contribution toward redressing this unbalance.

Schell's discussion of the “discos” issue is impor-

tant and entertaining, but somewhat overdrawn.

Most readers will share his embarrassment at all the

Western junk in China: not only disco but “rap

music,” “break dancing” and electric guitars atop

“gyrating pelvises”; cosmetic nosejobs, eyejobs, leg

jobs; bikmi contests; body-building magazines that

amount to soft pom; luxury resorts and limousines

for hire; a huge’ international advertising sale-o-

rama in the GreatHall of the People.

The problem is that Schell has not done enough to

put it in context. Fust, rampant Westernization is

basically limited to the cities, and especially to the

urban young. As the gap doses between the West

and these Chinese youths, another gap widens be-

tween them and the vast Chinese hinterland. Sec-

ond. Western things can get “Sinified” as they enter

China. Although something called “old people's

disco” is now very popular in China's public parks,

no bom-to-boogie American youth would recognize

the neat rows, stylized gestures and baggy pants of

its Chinese devotees.

Third, the contrast between Maoist times and the

present is sometimes less stark if one probes be-

neath the surface of the Maoist years. (Thanks to

the recent opening of China to the West, we now
know that oar image of “China” under Mao was

<»ly an idealized veneer that covered a much more
complex reality.) “Old people's disco,” for example,

does not look too different from the collective

calisthenics of the 1970s.

This is not to say that the changes of the 1980s are

triviaL Schell is quite right in treating the Chinese

reform program as a gianL complex and in several

ways uncontrollable experiment. Who knows? This

time the changes may indeed be “historic,” both for

China and communism.

Perry Link, professor of Chinese at the University

of California, Los Angeles, wrote this for the Los
Angeles Tones.
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fime Trial Sorts Out EarlyTour Favorites
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r question should be upper- since Uie 2May raw began July 4,

• n,WKr roost iu tbe minds of Jean-Francs Nijdom stands one second ahead of
i. WASQUEHAL, France — The Jr?

1!?™ Sean Kelly. Neither Steve Bauer, a Canadian with
esrfy favorites hi the Tour de

n“™ far .back Friday — Ber- Weinemann.
.Ecaooe began sorting themselves

was ninth in the 194-man None of the above are threats in

outrFnday as a time trial through
,

be beat the climbers by the mountains and their Tour de
the rust belt of the French North ® minute, and he and France is likely to end soon,

pdded the oathnes of the battle to
*cOly faded to open the sort or lead

come.-- they will need when the race arrives

/.With less than a week to go be-
m *be Alps on Wednesday.

^ftat the bicycle race reaches the The winner of the 52-kilometer
high mountains, the strong men are (32-mile) race from Lievin to Was-J ’“ ' ' ~

' quehal was Sean Yates, an English-
man with the Fagor team, in one
boor. 3 minutes, 22 seconds. Ro-
berto Visentmi, an Italian with
Carrera, was second, 14 seconds
behind.

•
: LaisHerrera and Fahio Parra, both
Cotwnbians, Raul Alcala, a Mexi-
can, and Pedro Delgado, a Span-
iard.

AH are splendid climbers who
^d ihr better than expected in the

Rnffividualtime triaL If they are not
Taping to fall behind in the Tour's

time trials, bow are the star

The overall leader's yellowjersey
passed from Heuk Lubberding, a
rv.«_u n •

a

S

Sf!>'
TfaW.BTO Pialji.bwm fe star Dutchman with Panasonic to Jelle By moat measures that does not sudden weakness brariht on by they“Sed

a a Dutchman with Super- seem «, be much. But the way the hunger. But Friday he Messed.
1

SSughstn

Another rider in that category, to

judge by the results Friday, is Lau-

rent Fignon, a Frenchman who was

once the golden boy of bicycling.

His race against the dock showed

that he will not be winning his third

Tour de France this year.

“The hour of truth" the French

newspapers called the time trial

Friday, and for Fignon the trip

through barren coal mining territo-

ry lasted just a little longer — 5
minutes, 27 seconds to be exact.

ons time, Fignon's clocking was
more than enough to end his

chances. He finished far down the

list of early favorites and leads no-

body of note.

In addition, the French star con-

firmed speculation that his right

knee has not recovered from the

affects of a fall in the Midi Libre

race last month.

In a team time trial on Monday.
Fignon was left behind by his Sys-

tfeme U teammates and lost 1:29 to

them and 1:21 more to the winning

Panasonic team. He started the

stage Friday in 127th place. 3:33

behind the leader, Lubberding

Fignon has refused to concede
that the knee hampered him in the

team time trial, blaming instead a

tually would win the Tour de
France five times.

Hinault is now retired and,

among otherjobs, signs his name to

a column answering readers* ques-

tions in the daily French sports

newspaper, TEquipe. Friday morn-
ing he was asked whether he
thought Fignon could still win the

Tour.

"Don't bury him yet." Hinault

the bitadvised. "For me, the big day is

today. Unless he has a great perfor-

mance, he is going to Find himself

in a difficult position.”

Like Hinault, the thousands of

fans who lined the twisty time-trial

course were not ready to bury Fig-

non.

"Ailez Laurent, Allez Fignon,"

ton before the mountain^

nS statewide^ ^

confex. In overall elapsed lime world's greatest bicycle race reck-

VPorangfeai

^SorhauSS^

The knee is infected," Fignon
said after he finished. He is not
famous for riding hurt and there-

fore may be expected to withdraw
soon.

If be does pull out, that ends for

another year his hopes of recapiur-

as the rider passed

through streets of mean row’ bouses
and ramshackle factories.

“I started strong,” he said later,

"but by kilometer 30 1 began to lose

concentration." That is the key to

time-trialing, the ability to remain
focused on the road ahead, to take

the swiftest line through curves and
ing the glory of the 1983 and 1984 to maintain the proper rbythm.

races. He was a wonder then, an

intimidating rider who captured

time trials as easily as he did moun-
tain stages.

Not yet 24 when he won in 1 984.

Fignon was able to climb away
from Bernard Hinault in the Alps
and then taunt the man who even-

As the course passed occasional

brown fields of barley and green

fields of sugar beets, it was obvious

that Fignon was not having the big

day he needed.

At the end, he said, he was labor-

ing. Unlike his confession about his

knee, he was giving away no secret.

Galarraga and Viola Lead

All-Star Backups, Pitchers
tinned Press Internalinnat

NEWYORK— Andres Galarraga, the Nation-
al League hatting leader, was among 18 first-time

NL All-Stars, and Frank Viola, Minnesota’s pitch-
ing ace, was one or five Twins named to the

American League teamon Thursday when pitchers

and reserves were picked for the AU-Siar Game.

Nine pitchers, seven backup infieldeis. three

reserve outfielders and one catcher were named to

the 28-man National League team by the league

president, A. Bartlett Giomatti, and the NL team
manager, Whitey Herzog of the Sl Louis Cardi-

nals. The .American League president. Bobby
Brown, and the AL All-Star manager, Tom Kelly
of Minnesota, selected 10 pitchers, eight infieldeis,

two outfielders and a catcher

Galarraga, who is batting .341, was the only
Montreal Expo selected. In addition to Galarraga,
other first-year infield reserves were Shawon Dun-
stoo of Chicago and Barry Larkin of Pittsburgh,

shortstops: Robby Thompson of San Francisco,
second baseman; Vance Law of Chicago and Chris
Sabo of Cincinnati, third basemen; and Gerald
Peny of Atlanta, first baseman.

Outfielders Rafael Palmeiro of Chicago and
Andy Van Slyke of Pittsburgh also are fust-year

All-Stars. Rounding out the NL reserves were
Willie McGee of Si. Louis, an outfielder, and
Lance Parrish of Philadelphia, a catcher.

Six of the NL pitchers are first-time All-Stars:

David Cone of New York. Mark Davis of San
Diego. Kevin Gross of Philadelphia. Danny Jack-

son of Cincinnati. Greg Maddux of Chicago and
Todd Worrell of Sl Louis. They join Dwight
Gooden of New York, Orel Hershiser of Los

Angeles and Bob Knepper of Houston, all veteran

All-Stars.

Viola, the only 14-game winner in the American
League, isjoined by Minnesota reliever Jeff Rear-

don on ihe AL staff. Other Twins selected Thurs-

day were third baseman Gary Gaeui, outfielder

Kirby Puckeu and catcher Tim Laudner.

Two Oakland players, reliever Dennis Eckersley

and third baseman Carney Lansford,joined three

of their teammates who were selected as starters.

The rest of the AL reserves are George Brett of

Kansas City and Don Mattingly ofNew York, first

basemen: Johnny Ray of California and Harold
Reynolds of Seattle, second basemen; Cal Ripken
Jr. of Baltimore and Ozzie Guillen of Chicago,

shortstops, and Mike Greenwell of Boston, out-

fielder.

In addition to Viola and Reardon, the AL pitch-

ing staff comprises Roger Gemens of Boston.
Doyle Alexander of Detroit, Mark Gubicza of

Kansas City. Jeff Russell of Texas and Dave Sueb
of Toronto, all starters, and relievers Doug Jones
of Cleveland and Dan Plesac of Milwaukee.

The lineups and starting pitchers are to be an-
nounced Monday by Herzog and Kelly.

Jackson Leads Reds Over Phillies
ickey T
heOriol

Williams to Replace Brown at Kansas
LAWRENCE, Kansas (AP) — Roy Williams, an assistant, basketball

coach ai the University of North Carolina, was named head basketball

coach at the University of Kansason Friday, replacing Larry Brown,who
resigned in June after leading the Jayhawks to the National Collegiate

Athletic Association title in April.

The selection of Williams came after several prominent coaches with-

drew their names from consideration, including Eddie Fogler of Wichita

State, Charlie Spoonhour of Southwest Missouri, Gary Williams of Ohio
Slate and Gene Keady of Purdue.

Williams, 37, graduated from North Carolina in 1972 and returned as

an assistant to Coach Dean Smith after five years as a North Carolina

high school coach. Brown, who played at North Carolina and was an
assistant under Smith in the early 1960s, announced June 13 that he was

leaving Kansas to become head coach of the San Antonio Spurs of the

National Basketball Association.

Thenew Kansascoach isjusl the seventh in the school's 90-year histoiy
and follows one of the most successful periods ever at Kansas. Brown's
135-44 record in five seasons indudes a Big Eight title, trips to the 1986
and 1988 Final Four and the 1988 NCAA championship.

Davis Cup Tennis to Use Tiebreakers
PARIS (AP) — The International Tennis Federation has voted to

adopt the tiebreaker in Davis Cup competition beginning in 1989,

following the formula used in the Grand Slam tennis tournaments.

The tiebreaker is used to bring aquickend to sets that are tied 6-6 after

12games. The first player to scoreseven points wins the set 7-6, as long as

he wins the tiebreak by a maigin of two pants. As in the Grand Slam
tournaments, the tiebreaker will not be used for the fifth set, which wifl

continue until one player haswon at least six games and has a margin of

at least two games over his opponent. - •'
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SETJTING SAILFOR LIBERTY—The French yacMMichdob beginning the downwind legof

a race in the fifth annual liberty Cop regatta in New York Harbor. After the first day of racing

Thursday, Gary Jobsoa of tbe United States, fee winner of the event in 1985 and 1986, grabbed

tbe leadwith a perfect 3-0- The Liberty Cop is one of 10 major match-radiig events in the worikL

• Jack Gaik of the New York Yankees, asked who throws harder,

Roger Gemens or Dwight Gooden: "Nolan Ryan." (LAT)
• Detroit pitcher Walt Terrell, after getting knocked out early in a

game against theNewYork Yankees: “f was so wild I would have walked

Manute Bol four times." (LA T)

• MikeTyson, saying he feeds on controversy: Tm just obsessed. I'm

just chaotic. Thai’s the way I am. It doesn’t bother me, it just revolves

around my lifestyle— being crazy and chaotic and everything. It doesn’t

bother me, it just bothers die people who I hold dear.” (LAT)
• Juan Beniquez, who has played for eight American League teams:

“HI make a career going to old-timers' games." (LA 7)

Compiled fa- Our Stuff From Dispatches

CINCINNATI — Danny Jack-

son notched his 10th victory and
Chris Sabo drove home two runs to

lift the Cincinnati Reds to a 5-2

triumph Thursday night over the

Philadelphia Phillies.

Jackson gave up two runs on
seven hits in 6*6 innings. The left-

hander became the first Red to beat

the Phillies four times in one season
since Joe Nuxhall in 1965.

Bob Dernier led off the game
with his first home run of the sea-

son to give the Phillies a 1-0 lead,

but the Reds went ahead with four

runs in the third. Jeff Treadway led

off with his second homer to tie the

score. Jackson reached first on an
error and moved to third on Kal
Daniels' single.

Pirates 2, Padres fh In San Die-

go, John Smiley struck out a career-

high nine in 635 innings and won
his sixth straight to lead Pittsburgh.

Tigers 8* Atidics 1: In the Amer-
ican League, in Detroit, Luis Sala-

zar and Ray Knight accounted for

twoof Detroit's five home runs and
Jeff Robinson retired 17 straight

batters in 635 innings for theTigers.

Red Sox 4, Twins 3: In Minne-
apolis, with the score tied 2-2 in the

sixth, Jim Ricescored the go-ahead
run on Charlie Lea’s sixth-inning

wild pitch and Jody Reed followed

with a suicide squeeze to drive in

what proved to be the winning rum
Dennis Boyd won few only the

second rime in his last 10 starts.

Angels 7, Indians 1: In Cleve-

land, Wally Joyner lined a two-run
homer to cap a four-run third in-

ning and Terry Gark won in his

major-league debuL
Clark, a 27-year-old right-

hander, was promoted from Triple-

A Edmonton on Tuesday.
Orioles 6, Rangers 0: In Balti-

more, Cal Ripken Jr„ Ken Gerhart

a three-run homer and George Brett
power the Orioles* shutout of Texas, drove in two runs as the Royals beat

Royals 7, Brewers 3: In Kansas Milwaukee for the first time at home
City, Missouri, Mike Macfarlane hit in eight games.

f VPI. AP)

Tbr Awxand Pltn

Bobby Bonilla getting off a throw from (bird to nail Shane Mack of

San Diego at first daring the Pirates* defeat of the Padres.
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U.S. OlympicPanel Votes

ToReepS. Africa Policy

SCOREBOARD
BASEBALL TRANSITION

Thursday's Line Scores Major League Leaders
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: NEWYORK—The directors of

! the U.S. Olympic Foundation, the

. fund-raising arm of the UJS. Olym-

!pic Committee; have voted agarnst

a measure that would have sus-

pended future investments in

American companies that do busi-

ness in South Africa.

The vote, taken last Thursday,

came just nine days after the Inter-

national Olympic Committee af-

‘ firmed its stand against apartheid

Wand participation by South Africa

i in international sports.

Tbe proposal was offered as a
1

compromise and would have al-

- lowed approximately S 12. 1 million

now invested in companies with

ties to South Africa to remain in

place. That figure represents about

. 8 percent of tbe foundation's port-

folio, which was valued at SI 55.8

million on June 30.

! Wbtai the motion was defeated

- by-a 4-to-3 vote, not only was the

• money to remain as invested, but
’
the portfolio managers also were

ltft
- with the same unrestricted

hand, on future investments they

had before the vote was taken.
h

• “1 was deeply disappointed,

. said Anita DeFrantz, an attorney

in Los Angeles and a former Olym-

if pic rower who offered the proposal

? and voted for it "We should be

" investing in athletes, not apartheid.

• We have a responsibility to the

Olympic movement not to be in*

- vesting in Sooth Africa."

The others who voted for the

• proposal were Dr. Leroy Walker,

the president of The Athletics Con*
1

gross, the national governing body

~for track and field, and Ty Danco,

a former Olympic luge athlete.

. Those who voted against it were

William Simon, the foundation

chairman
; Gene Edwards, a U-S.

• Olympic Committee executive

board member from the national

'
soccer, federation; Daniel Sign-

man, president of the national feu-

u eration formodem pentathlon, ana

. Rohm Sheppard, another member
'

-of the USOC executive board.

The International Olympic Cora-

“ minee, which expelled South Afnca

in 1970, recently reiterated its oppo-

sition to any South African partici-

pation in international sports.

At an unusual meeting in Lau-

sanne, Switzerland, on June -1 witn

sports leaders from black African

nations, Juan .Antonio Samarancn,

the IOC president, urged leaders of

sports organizations around the

world to increase efforts to isolate

South Africa.

Other organizations have wres-

tled for years with a different as-

pect of the issue: investment in

South Africa.

Those who favor investment in

U.S. companies that operate in

South Afnca say such investment

enables tbe United States to main-

tain some influence in the country.

They also say it benefits victims of

apartheid by providing them jobs

and, therefore, an economic base.

Those in favor of divestment say

that by operating in South Africa,

US. companies are helping to per-

petuate the status quo and sustain

the South African economy.

AMERICAN LEAGUE AMERICAN LEAGUE
Oakland 0S0 *SS 100—1 4 S G AB R H pa.

Detroit 535 58* 00*—« IB 8 Puckett Min 81 337 53 119 353

Young, Corel (3) and Hossev. Sinatra (9); Boggs Bsn 77 293 57 103 852

Robinson. Gibson (7) and Heath. w-Ro&m- WinHeld NY 80 292 57 102 J49

son.10-3.L—Young.4-4.HR*—Deirnll.Lemon Bratt KC 83 314 42 104 838

(71. Herndon (31. Heath (4), Salazar no). Greenwell Bin 77 288 39 97 837

Knight (23. Trammlt Del 72 247 45 88 830

Texas 094 see *eo-« 7 t LamTord Oak 82 343 54 113 829

Baltimore 038 9** 12*-4 7 1 Burks Bsn 64 254 48 82 823

Kllgux Mohordc (81 and Petralll; Peraza Molltor Mil 77 305 59 98 821

Nledenhier (B) ond Triffrton.W—fercaa, 2-3. DwEvans Ban 80 319 49 101 817

L—KUgws.7-B.HRs—Baltimore, TeHletan (61. Mattingly NY 45 248 51 85 817

Tennis Group Sets Ban
The leadership of the Interna-

tiona] Tennis Federation voted Fri-

day to ban South Africa from three

worldwide championships and to

seek the end of a Grand Prix tour-

nament held annually in Johannes-

burg, United Press International

reported from Paris.

The management committee of

the ITF, one of the few worldwide

sports organizations with ties to

South Africa, also voted to end

recognition of that country's na-

tional championships.

The actions of the 11-member

management committee came a

day after tbe ITF general assembly

overwhelmingly instructed the

committee "to use its influence and

best judgment in order to end, for

the time being, international tennis

tournaments in South Afnca.

The management committee’s

biggest step Friday was a vow "to

move at tbe non meeting of the

Men’s Tennis Council that the Su-

per Series tournament in Johannes-

{Jmg be excluded from the Grand

Prix calendar.”

The council, of which the ITF is

a part is expected to meet in New

York late this summer.

By banning South Afnca from

the three major international tennis

championships — the Davis Gip

for men, the Federation Cup for

women and the World Youth Cup

the ITF simply made official a

p^cy that has been followed infor-

mally for a decade.

Gertwrt It). CRIPkm U4).

California BM III Ml—7 1J a

Cleveland IM MO MO-1 * I

Clark. NUntan 16) and Boone; Farrell, Ha-

vens Ml and Aitonson.W—Ctark. 1-0. L—Far-

rell. M. Sv—Minion (31. HR—California.

Joyner (51.

Boston 019 IK 0Q*—4 t 1

Minnesota «11 «B1 0*0-3 II 0

BovaStaUev IT) and Gedman; LeaAlhefion
17). Parhwol TO urel Harper. Laudner <9).W—
Bowl. 7-7. L—L*a 5-4. HRs—Boston. Greannll
(15). Minnesota. Gaetil CW. Bosh (9).

0M Ml «*—3 II 1

city 05* 2*0 D*x—7 13 1

Boftlo. Jones (4), dear (71 and Schroeder;

Lelbrandl, Sanchez (*). Farr (91 and Mocfar-

lane.W—Lelbrandt.5-l(L L—Boskv4-lfl.HR—
Moctaiiane (2).

NATIONAL LEAGUE
PJIISMfWl 00* 002 00*—Z 5 •

Son DMOO 00# *00 000—0 I 1

Smiley, Robinson (7). Got! (9) and LaVal-

llore; Hawkins. Lelper (71, McCullers 19) and

Poi-enl,Santiago (8).W-Sml lev. 9-4. l—how
kins. 8-7. Sv—Goff (10).

PNMdPNa 1*0 010 1*9-3 5 3

Ctadman 80* *oi Oto-5 0 •

.
Grass, Tafculv* (7) and Daulton; Jackson,

Dibble 17). Franco (8) and Dkn.w—Jackson.

1*4. L—-Grass, 8-5, Sv— Franco (12). HRs—
PMlodsiahla Dernier (l). Cincinnati. Tread*

wav (3).

Rons: Canseco. Oakland, 70; Molltor, Mil-

waukee. 59; Bows. Boston, 57; Winfield. New
York. 57; RHonderson. New York. 55.

RBIs: Conseco. Oakland. 44; Creenwell.

Boston. 44; Puckett. Minnesota, 44; Carter,

Cleveland.42 ; Dw Evens. Beslan.42 ; WlnfleM.

New York. 43.

hits: Puckett, Minnesota. "9; Lansford.

Oakland, 113; Brett. Kornas City. 104; Boom.
Boston. 1BJ; wInflow. New York. 101

Doubles: B rett. Kansas City,79; Booes-Bo*-

hm, 23 .-Gladden, Minnesota. 23: Puckett.Mln-

nesoia, 23; Rav. California. 23.

Triples: Reynolds, Seattle, 8; Yount. Mil-

waukee. 8; Wilson, Kansas City, 7; Gaane,.

Minnesota Ss 10 are tied with 4
Heme Russ: Canseco, Oakland, 23; Gaetil,

Minnesota, 19; JClark. New York, 18; Snyder,

Cleveland, 18; Carter. Cleveland, le; Hrbek,

Minnesota, 14.

Stolen Bases: RHendersav New York.fi;

Pettis, Detroit. 33; Molltor. Milwaukee. 25;

Canseco, Oakland, 22; Mosebv. Toronto, 20;

Radus. Chicago, 20.

GatofToaa Men
GPerrv AN
McGee SIL
Palmeiro Oil

Sabo an
Law Ctil

Dawson Clil

Larkin Cln

Bonilla Pit

Daniels an
Gibson LA

PITCHING U decisions)

Won-Last/Wlaaloe Pet./ ERA: Viola. Min-

nesota, 14-2, .875,124; Russell, Texas, 8-2, £00.

lie John,Mew York. 7*2. .778.JJ0; Robinson,

Detroit, 10-3, J69,102; Barensuer, Minnesota,

8-3, 7J7, 110.

Strikeouts: Clemens,Boston,171:Lonusion.

Seattle. 133; Guzman, Texas, 104; Viola, Min-

nesota. 104; Heuati, Texas, 1B2,

Saves: Eckersley, Oakland. 25; Reardon,
Minnesota, 23; OJanos, Cleveland. 20; Plesac
Milwaukee, 19; Henke. Toronto. 16.

NATIONAL LEAGUE
G AB R H Pet.

82 334 63 114 .341

64 253 33 85 J34
83 350 45 112 J20
B2 332 43 103 J10
74 300 43 93 J10
74 2B7 34 88 J07

80 316 41 94 J04

80 312 S3 94 J01

83 309 53 92 298

75 2SB 50 77 .298

78 289 59 84 298

Rubs: Gotarroga. Montreal. 43; Bonds.

Pittsburgh. 61; GQtsea Los Angeles. 59;

Strawberry, New York, 59; Butler, San Fron-

tfsca. 58.

RBIs: Clark. San Frandsco, 44; GOovH.
Houston. 39; Banina, Pittslxirgn. 57; vanSIvke.

Pittsburgh. 57; Strawberry, New York, 55.

Hits: Gatarraaa. Montreal, ito; McGee. St.

Louis. 112; Palmeiro. Chicago. 103: Coleman.

St. Louis, 98; Dawson, Ctiloaeo, 96,

Doubles: Saoo.cinclnnoll.31: Hayes, pniia-

aelphla.27; Galarraga. MontreaL 26; Bream,

Plttoburah. 24; Palmeiro. Chicago, 24.

Triples: VanSIvke. Pittsburgh. 12; Cote-

man. St. Louis. 9; Gant. Attonta. 4: Raines.

Montreal, s; Samuel. Philadelphia. 6
Home Runs: Strawberry. New York. 21;

dark. Son Frandsco, 19: GalarroBaMonlre-

aL 19; GDovls. Houston. 18; Bonilla. Pitts-

burgh. 17.

Stolen Bases: Coleman, St. Louis. 45;

GYaune. Houston, 44; OSmil h. St. Louis. 27;

McGee. SI. Louis. 24; Saba, Clndnnall. 24.

prTCHiNO (8 dedsioos)

Won-Losl/winning PCL/BRA: GMaddux,

Chicago. T4-3, JtC*. 2JWJ Cone, New York, 9-2,

818. 135; Hershiser, Las Angeles. 13-3. All

IM-. Knepper, HoustoaB-2.Ja0i2JB; Pcrrett.

Montreal. 8-1 800. 116; Scott, Houston, 0-2.

801 2.96.

Strikeouts: Ryan. Houston. 125.- DeLeon, st.

Louis. 108; Scatl. Houston, 102; Gooden, New
York. *4,- KGross. Philadelphia. 96.

Saves: Worrell. SI. Louis. 15; MoDavis, Son
Dleaa. 15; Bedroslon. Philadelphia 14;

DSmlin, Houston, 14; Mvera. New York, 13.

BA5EBALL
American League

TEXAS—Recoiled Bobby win. pi ICher,

from Oklahoma City at the American Associ-
ation. Ooflonea DeWovrw Vaughn, pitcher, la

Oklahoma City.

COLLEGE
BIG EIGHT CONFERENCE—4tomod John

Erickson supervisor of basketball officials

and director of basketball operations.

CENTRAL FLORIDA COMMUNITY COL-
LEGE—Named Gene Smithson basketball

Major League Standings

AMERICAN LEAGUE
East Division

National League
LOS ANGELES—Activated Jov HowotL

plictw, tram the 15-day disabled list. Placed

Mickey Hatcher, I nflrider -outfielder, an me
15-dav disabled Hit.

w L
Detroit 51 31

New York 48 34

Cleveland 45 40

Boston 41 39

Milwaukee 41 43

Toronto 40 45

Baltimore 24

west Division
58

w L
Oakland S3 33

Minnesota 47 35

Kansas City 44 40

Texas 39 44

Chicago 38 44

California 38 44

Seattle 33 51

NATIONAL LEAGUE
East Division

W L
New York 53 31

Pittsburgh 44 37

Chicago 44 38

Montreal 42 41

51. Loub 38 45

Philadelphia 35

West Division

47

W L
Las Angeles 48 33

Son Francisco 43 3*

Houston 41 43

Cincinnati 40 44

San Diego 37 48

Atlanta 30 SI

Pd. GB
822 —
-585 3

829 7VS

813 9

888 11

.471 12W
J1D 24

FOOTBALL
Canotnan Football League

Pet. GB
812 —
873 3V»

82* TVS

8*0 12

863 12VS

852 13Vb

J93 TWr

HAMILTON—Waived Tony Catdllngs.

Johnny Lewis and Mike Rodriguez, defenstve

linemen; Richard Estell, Malcolm Darden

and Jason Stangel. wkkr receivers; Harold

Wright.ArnoktCrevlausand Steve Lawrence,
defensive backs; victor Mono and Burnell

amm, linebackers, and Ken Hobart, auarier-

boek.

,
WINNIPEG—Traded JeH Bavd. wide re-

celver, and Ryan Hanson,runningback,tothe
Toronto Aroonouh) tor Jeff Smith, wMe re-

ceiver, and Tony Johns, running back.

Pet. GB
831 —
85J 6«s

837 8

806 into

858 14W
827 17

Pet. GB
sn —
824 5fe

888 8V4

876 9V4

835 13

J7D 18

National Football Leagao
ATLANTA—SIurwd Jamie Dukes, guard-

center. to a one-year contract.

CLEVELAND—5tanedLul Possogl la.kick-

er.

KANSAS ClTY—Signed Mike Stensrud, nose

tackle: waived Kurt Norman, linebacker.

MIAMI—Signed Don Johnson, tleht end,

and Scott Nicolas, linebacker.

PHOENIX—Agreed to terms with Tanv
Jordan, running back, on a series ol three one-

year contracts.

SAN DIEGO—Agreed to terms witn Quinn

Early, wide receiver,on a lour-veor contract.

SEATTLE—stoned Vernon Dean, defen-

sive bock, and Dave Des Rocners. offensive

tackle.

TAMPA BAY—Signed Milton Baraev, wide

receiver.

COLORADO—Denied admittance lo Marc
Janes, wide receiver, otter he pleaded guilty

to a felony mavhem charge.

DARTMOUTH Named Bonnie Everhart

assistant director ol athletics; Barbara Hen
assistant women's basketball coach; waiter

Townes assistant men'sbaskemall coach, and
Jennifer Awill assistant Held hockey and
woman's lacrosse coach.
FAIRLEIGH DICKINSON— Extended the

contract at Tom Green, basketball coach, for

five years.

HOPSTRA—lRichard Berg resigned as assis-

tant director at athletics to become director of

athletics at the University of West Florida.

JACKSONVILLE—Named Mark McKown
assistant basketball coach.

LIVINGSTON—Named Kurr Page assis-

tant football coach.

MARYLAND—Named Dan Rincon assis-

tant track-cross country coach and Tometo
Penny assistant track and Held coach.
MONMOUTH - Named Don Yerks assis-

tant soccer coach and Paul Lee graduate as-

sistant basketball coach.

MOREHEAD STATE—Named Sieve Ham-
ilton director at athletics.

NORTHERN COLORADO-Named Scott

Lelsinger snorts Informal Ion director and
Jacqueline Gorman women's gymnastics

aoodv
ROCHESTER INSTITUTE OF TECHNOL-

OGY—Named Buddy Powers hockey coach.

5T.MARVOF THE PLAINS—Named Rich-

ard Treat rail football coach.

STEPHEN F. AUSTIN STATE—Named
Mika Martin basketball coach.

VALPARAISO—Named Mork Johnson as-
sistant basketball coach.

CYCLING
Tourde France

SIXTH STAGE
Fran Lievin to Wasgoehal

(52 kHwnctan/32 mites)

1. Sean Yales, Britain. I hour. 3 minutes, 22

seconds.

2. Roberto VlsenirnL lhrfy. W seconds be-

nind.

a Toni Romlngsr. Switzerland 23.

4. Jelle NlWam, Netherlandi, 41.

5. Genii SolleveML Netherlands, 49.

6. Gkmnl Bueno, Italy, 1:04.

7. Milan Jurca, CachetslevaMa 1:06.

B, chartv Monet, Franc*. l:U.

9. jMtn-Frgnceft Bernard, France, 1:14.

11 Thierry Marta, France, 1:16.

OVERALL STANDINGS
1. jelle Nliaom, Netnertands. 15548:49.

Z Steve Bauer. Canada. 1 second behind.

1 Eric Brauklnk, Nettwrtondi, 21.

4. Eric Vondoroerdcn, BetaHim, 46 seconds

behind.

5. Jeon-Froncoli BemortL France, 1:03.

6. Roberta vuomini. Italy. 1 :04.

' 7. Choriy Mctfet, Fronw, 1:0*.

B. Gilbert DuOos-La9M»e. France, 1:27.

9. Frederic Bran, France. 1:3ft

1ft Rett Gob. Weil Germony, 1:37,
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ComingHome to Roost TriUlUpllHIlt RctllTIl of Fllff French TVNeufsioqnini'

Resigns NetworkPost^

By B. Drummond Ayres Jr.

Afw York Tima Service

F ROSTBURG. Maryland —
This was not a bad dav for No.A This was not a bad day for No.

8702, not a bad day at all, consider-

ing that while enjoying his morning
reverie he had suddenly and rudely
been caged, zapped and then tossed

to the four winds.

Still, No. 8702 had fooled them.

He had come home to roost.

No. 8702 is a homing pigeon,

who is helping researchers learn

what happens when he is struck by
electromagnetic pulses of the son a

nuclear explosion would generate.

Does the pulse interfere with

with his navigational ability, which
some scientists believe is based in

part on magnetic factors?

And, by extension, would such

pulses affect the navigational abili-

ty of other migratory creatures who
somehow always make it back

home, not only those in the air but

also those on land and in the sea?

"We don’t have enough data yet

to know," replied Hugh Mclsaac,

the leading researcher on the

SI 13,000 pigeon project, which in-

volves 200 birds and is being car-

ried out here under contract for the

U.S. Navy by the Appalachian En-

vironmental Laboratory of the

University of Maryland.

In truth, researchers are only sec-

ondarily interested in the effect of

electromagnetic pulses on nature's

creatures. They are not seeking to

unlock Lhc birds' navigational se-

cret in the interest of national de-

fense. This experiment is being run

in self-defense.

What the navy really wants to

know is the effect electromagnetic

pulses would have on communica-
tions in a nuclear exchange. But

before it can pulse any of its ships

to determine this, it must submit an
environmental impact statement.

Would the simulation do irrepa-

rable barm to the environment,

whatever it might do to ship radios?

Would it affect not only naviga-

tional abilities of some creatures

but also reproductive capacity and
other biological factors?

This is where Mclsaac and his

birds come in, along with other

researchers elsewhere who are ex-

perimenting on land and sea crea-

tures. Some environmentalists have

objected mightily to the proposal to

test ships, forcing a move of one

test site from the Chesapeake Bay
to a point in the Atlantic off North
Carolina. Still, according to Mc-
lsaac, none of the tests run so far

have turned up definitive evidence

that the pulsing would irreparably

damage the environment. “But

there’s still a lot of testing to dor
he warned.
Mclsaac is about halfway

through the 18-mouth experiment

on pigeons. Thus far. be reports, all

the birds have made it back after

each pulsing by a generating ma-

chine. But some have started off in

the wrong (Erection.

Not No. 8702.

Although his morning reverie in

the loft was broken when he was

suddenly caged and pulsed, he

showed no discomfort according

to Mclsaac, and, in fact did not

even blink when he was radiated

for one-tenth of a millionth of a

second by an electrical charge

equivalent to a powerful radio sig-

nal.

When freed a short while later

about seven miles from his loft, he

circled for a few minutes, which is

what homers do, then headed in an

absolute straight line for home.

By Charles Trueheart
Washington Pin Service

WASHINGTON—On a perfect eve-

tuns not lone ago. in a oerfectVV rung not long ago. in a perfect

Georgetown garden just dewy enough to

make the striped cotton shirts on the gen-

tlemen guests a trifle damp at the collar,

Elizabeth Winthrop made what she calls

“The return of the triumphant daughter."

She chases the phrase with a dry laugh. It

was a modestly triumphant occasion: the

hometown coming-out party for Wln-
throp’s novel. “In My Mother’s House"
(Doubledayl. But it was also a reunion of
the friends who have always known the

author as Stewart Alsop’s daughter— and
the book may give them a reason to “wake
up." she says, to the writer she has become.

•V
'‘:

:

V" :

Across Polly and Gayton Fritchey's

bricked garden one could spy Richard
Helms, the former director of central intel-

ligence; Senator Claiborne Pell of Rhode
Island; Katharine Graham, chairman of

The Washington Post Company; the col-

umnist Tom Braden. Win throp’s godfa-
ther, and his wife Joan; and other friends.

“Oh. Fuff," exclaimed a silver-haired

lady, planting a kiss on Winthrop's cheek,

and then another on the other. “This is

simply marvelous, dear."

Many of them knew the honoree by the

best name her little brother could manage
when presented with the infant's mouthful

of Elizabeth. “Eliza-fuff” became just

“Fuff." Grown-up now — she’s 39 — Fuff

was wondering if her new novel might
make an impression on all these people, at

long lasL

The dryness of her laugh, the edge on
this long-nursed hope, is that “In My
Mother’s House" is not Winthrop’s first

novel at all. but her eighth. It is her 26th

book. It’sjust that all of them before have

been books for young people, from tots to

teen-agers — successful, moneymaking,
prize-winning books. “But because chil-

dren are not taken seriously, children’s

books are not taken seriously," Winthrop

observes.

The new novel, whatever its impact on
the author’s family friends, will not con-

done less than serious attention. “In My
Mother’s House" explores the insidious

legacy of child abuse — what novelist

Dominick Dunne, in his jacket blurb for

this book, calls “the terrible consequences

of silence" — across three generations of

tight-lipped smiles and defily changed sub-

jects.

The story came to Winthrop, she says,

when her grandmother died in 1971. The
old clapboard farmhouse in Avon, Con-

necticut, where Fuff and her five brothers

and their cousins had spent all their sum-

mers and Christmases, had “bound the

family together’’ for decades. Now it would

be closed and sold.

tt'T'
A HE homing pigeon is one of

nature’s most interesting and puz-

zling creatures." said Mclsaac, who
has been studying the birds for

more ihan 10 years.

Whatever kind of environmental

impact statement the tests here and

elsewhere produce, Mclsaac is con-

fident a side benefit of the experi-

ments will be the added knowledge

about the mysterious navigational

ability of pigeons and other crea-

tures. whxh is currently limited

mainly to informed speculation.

On sunny days, for instance, it

appears that pigeons navigate

mainly by the sun, relying on a

detailed knowledge of the sun’s

course across the sky to determine

the correct distance in angular de-

grees in a clockwise direction, or

azimuth, for home.
On cloudy days, the birds seem

to rely on a magnetic quality to

determine an azimuth, perhaps us-

ing their senses of smell and sound

as an aid.

Most puzzling is bow pigeons

remember where the loft is situated

and, once they prepare to head for

home, how they figure out where

they are. For without those points

of reference, the ability to set and
keep a homebound azimuth would

be moot. “It's really neat stuff,

whatever it is they do," Mtfsaac

said, holding up the progress chart

for No. 8701

throp is Elizabeth Winthrop Alsop Mar

hony; her husband, Peter Mahony, is an

architect and urban planner in New York.

Winthrop admits that, since she’s bceo

writing, she has “studiously avoided" using

the Alsop name. In some measure this

derives from her sense of competitiveness

with her father, who died in 1974.

As a 12-year-old. the precocious Fuff

announced to her father that one day she,

too, would be a writer. “It looks so easy,"

she told him “You sit at home alTday and
talk to people."

Winthrop herself, with the torrent of

books she has written since her graduation
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from Sarah Lawrence 18 years ago, might
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bejust as guilty of making it look easy. Her
books have sold in quantities, in the United

States and abroad, in English and m trans-

lation, matring them best sellers. “The Cas-

tle in the Attic" is the best known, the

winner of the Dorothy Canfield Fisher

Award last year and a nominee for 20 other

awards.
.

“The kids are bugging me to write a

sequel" she says, not about her 1 3-year-old

daughter and 1 1-year-old son. but her

readers. Winthrop gets 10 to 20 letters a

week— more than enough to make authors

of adult books weep. “The ldds are very

responsive, even if it’s to say, ‘This is kind

of a boring book.’ I wish more adults did
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“Fuff," alca. Elizabeth Winthrop, the author of 26 children's books and novels.

Winthrop suspected the old house har-

bored a story, if not dozens, and her late

grandmother Corinne was a promising

place to start —an active Republican poli-

tician in Connecticut, first cousin both to

Eleanor Roosevelt and Alice Roosevelt

Longworth. mother of not just one but two

illustrious newspaper columnists, Joseph

and Stewart Alsop.

Just as the young artist Molly — the

character who is Winthrop's age in the

novel— returns to the family homestead in

“Northington," Connecticut, and finds her

grandmother Lydia's adolescent diaries

and their tormented confessions, Winthrop

lingered at the house in Avon, recording

the rooms in snapshots, talking with the

old family retainer who’d been there for

years, plumbing for family secrets.

Later she pored through her grandmoth-

er’s letters, some of them fortunately pre-

served at Harvard University’s Theodore
Roosevelt Collection, and interviewed

many of Corinne Alsop’s contemporaries— “aged New York bluebiood ladies"

whose turn-of-the-century memories
would give ber novel its richness. “God is

in the details.” a friend had told her, so she
pressed for them: how the weekly “calling

<days" worked, and how their servants

lived, and what it was like to ride around

Central Park in a victoria.

The troubling events of Lydia's child-

hood — her seduction by the bachelor

uncle who had seemed to take such a gener-

ous interest in her—do not reflect her own
grandmother’s experience, Winthrop says.

Rather, “they emerge from a conviction

that a tremendous number of women were
— I hate the word ‘abused

1 — were tor-

mented. Their boundaries were crossed"

*Tn My Mother’s House,” the author

says, springs from questions. What kind of

mother would such an abused girl become?
And then, what kind of mother would that

girl then become to her daughter, the artist

Molly? The moral twist at the novel's end

answers the question in an unpredictable

and provocative fashion. “Her beloved

grandmother betrayed her,” says Win-
throp.

But tbe author's family friends, like the

people at the Georgetown party, “don’t

talk about Uncle James” when they com-
ment about the novel “They talk about,

other things. They’re so sure it never hap-

pened to us. 1 don't know that it happened
— but it could have happened.”

In real life, the author Elizabeth Win-

Winthrop is forging ahead with her sec-

ond adult novel and will leave behind the

trail of young-adult novels she has written.

“I fed 1 can handle that age in adult novels

’now," she says, and thinks tbe treatment of

the child abuse theme in “In My Mother's

House” is appropriate for readers as young

as 16. Meanwhile the flow of her books for

young children is unstanched: four are in

production.
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Winthrop has also gone into business

helping others learn tbe trade. She is a

partner in Editors Ink, a business started

last year with two other children's book
writers, Alison Herzig and Jane Mall For a

fee, the three read and critique the manu-

scripts of untried writers; the promising

few may get further rewriting assistance.

“Writers are clearly desperate," says

Winthrop, in part because few book editors

give the help that used to be commonplace
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in publishing.

Winthrop’s best editor, she says, was her

fust one. Nor long before he died, she

recalls showing ber father one of her first

efforts at fiction, in which a character

named Emily walks to the door of a room,

turns the knob, walks through the door,

pulls the knob on the other side, and shuts

the door behind her.

“Most people leave a room in approxi-

mately the same way.” a patient Stewart

Alsop advised ber. “Why not just say,

‘Emily left the room’?"
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